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DEOGHAR MEGA POWER LIMITED
{A wholly ¢wnied subsidiary of Power Finance Corporation Limited)
Regd. Office: First Floor, Urjanidhi, 1-Barakhamba lane, Connaught Place; New Delhi -110001

NOTICE

Notice is hereby given that the 12% Annual General Meeting of Deoghar Mega Power Limited will
be held on Thursday, the 26% Day of September, 2024 at 02:15 p.n. at Urjanidhi, 1 Barakhamba
Lane, Connaught Place, Néw Delhi-110001, at a shorler notice to transact the foliowing
business(s):-

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for the

4.

financial year ended 31 March, 2024, along with the Auditor’s Report and Director's Report
thereon. ' '

To appoint a Director in place of Shri Rajesh kumar Agrawal (DIN 09699001) who retires by
rotation and being eligible, offers Mimself for re-appointment.

To authorize Board of Directors of the- Company to fix remuneration of the Statutory
Auditor(s) of the Company in terms of the provisions of section 1421} of the Companies Act,
2013 and in this regard to consider and, if thought fit, to pass with:or without modification(s)
the following resclution as an Ordinary Resolution:-

“RESOLVED THAT the Board of Directors of the Contpany be and is hereby authorized to
decide and fix the remuneration of the Statutory Auditor(s] of the Company appointed/to be
appointed by Comptroller and Auditor General of India for the Financial Year 2024-25, as may
be deemed fit by the Board”

SPECIAL BUSINESS

Appointment of Shri Pradeep Kumay as Direcior of the Company

To consider, and if thought fit, to pass with or without modification(s), the following resclution
as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of section 161(1) and other applicable
provisions, if any, of the Companies Act, 2013, Shri Pradeep Kumar (DIN 10772246), who was
appointed as an Additional Director w.e.f 24% September, 2024 and whao hold office up to the
ddte of ensuing Annual General Meeting, be and is hereby appointed as a Director of the
Company.”

By order of the Board of Directors
For Deoghar Mega Power Limited

Mo o
(Manoj Sharma}

Date: 24.09.2024 Chairman
Place: New Delhi DIN:06822395
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Nates:

1. The relevant details as reguired under Secretarial Standard on General Meetings issued by the
Institute .of Company Secretaries of Ingdia, of the person seeking appointment/re-appointment
as Directorunder item No. 2 & 4 of the Notice are alsoc annexed.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend the meeting and vote instead of him/her and such proxy need not be a member of
the Company. Pursuant to the provisions of the Companies Act, 2013, a: person can act as a.
proxy on behalf of not more than fifty members and holding in aggregate not more than ten
percent of the total share capitai of the Company. Further, a Member holding more than ten
percent of the total share capital carrying voting rights may appoint a single person as proxy
and such person shall not act as proxy-for any other person or Member. Proxy form duly
completed must be deposited at the registered-office of the Company, not less than forty eight
hours before the commencemént of the Annual General Meeting. Proxy so appointed shall not
have any right to speak at the meeting.

3. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
(“Act”) setting cut material facts concerning the business under Item No. 4 of the Notice is
annexed hereto.

4. The Statutory Registers and other records under the Companies Act, 2013 and rules made
thereunder, will be available for inspection by Members at the venue of AGM.

5. Parsuant to Section 139(5) of Companies Act, 2013 the Auditors of a Government Compariy
are to be appoeinted or re-appointed by the Comptroller and Auditor General of India (C&AG)
within a peried of 180 days from the commencement of the financial year and in terms of
saction 142(1} of the Companies Act, 2013, their remuneration has to be fixed by the Company
in Annual General Meeting. The members may authorize the Board of Directors of the
Company to fix an appropriate remuneration of auditors appointed by the Comptroller and
Auditor General of India for the financial year 2024-25.

6, In accordance with the provisions of Companies Act, 2013 and 55-2- Secretarial Standard on
General Meetings, the request for consenting to shorter notice of the menibers for calling the
Annual General Meeting is enclosed with the Notice. Further, the Annual General Meeting of
the company shall be held, if the consent is received from not less than ninety five percent of
the Members-entitled o vote thereat.
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Explanatory Statement pursuant to.Section 102(1) of the Companies Act, 2013

Item No. 4

PFC vide its office order dated 03.09.2024 nominated Shri Pradeep Kumar, CGM, PEC as the
Director on the Board of the Company in place of Shr P. C. Hembram, Director who was.
superannuated from the services of PFC w.ef 31.08.2024. Shut Pradeep Kumar has been
appointed as Additional Directoron the Board of the Company w.&.f. 24t Septernber, 2024.

Pursuant to the provision ol section 161(1) and other applicable provisions of the Comparies
Act, 2013, Shri Pradeep Kumar will hold office till the date of ensuing Annual General
Meeting. The compliance with respect to the provisions of Section 160 of the Companies Act
2013 has been made for the appointment of Shri Pradeep Kumar as Director of the company.

Your Directors recommend the resolution as contained in Item No. 4 of the Notice for approval
of the members.

Shri Pradeep Kumar is interested inr this resolutioh to the extent of his: appointment as a
Director of the Company. No other Director of the Company is in anyway cencerned
/interested in the proposed resolution.

By order of the Board of Directors
For Deoghar Mega Power Limited

“[“’? JOVEEY
(Manoj Sharmia)
Chairm an
DIN:06822395

A

Date: 24.09.2024
Place: New Delhi



DETAILS QF DIRECTQORI(S) SEEKING RE- APPQINTMENT /APPOINTMENT AT THE
FORTHCOMING ANNUAL GENERAL MEETING OF DEOGHAR INFRA LIMITED

Name of Director Shiri Rajesh kumar Agrawal Shri Pradeep Kumar
Date of Birth 08.03.1972 08.02.1973
Date of Appointment 09,08.2022 24.09.2024
Relationship with NIL, NIL
Directors

| o Qualification o ICWA e B.Tech. and MBA
Experience Shri Rajesh Kumar Agarwal has | Shri Pradeep Kumar is working

a vast experience of more than | with PFC since 2009.
25 years of working in power

séctar, Presently, Shri Pradeep Kumar
is holding the position of Chief
Presently, Shri Rajesh kumar | General — Manager, Power

Agrawal is holding the.position | Finance Corpotation Limited.
of Chief General Manager,
Power Finance Corporation

Limited.
Directorships in other | o Deoghar  Mega Power NIL
companies as on 31% Limited
March 2024
Chairman/ NIL NIL
Membership of
Commiftees across all
public companies
Number of Share held NIL NIL
in the company as on
31 March 2024

For details regarding number of meetings of the Board attended during the year in respect of above
mentioned Directors, please refer to the Board’s Report.
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CONSENT OF SHAREHOLDERS FOR SHORTER NOTICE
[Pursuantto Section 101(1) of Companies Act 2013]

To

The Board of Directors

Deoghar Mega Power Limited

First Floor, Urianidhi

1, Barakhamba Lane, Connaught Place,
New Delhi - 11001,

RN £ + S o RIO o cerereereerearae TOIAINE i

Equity Shares.of Rs. 10/- each in the company, do hereby give consent for calling the 12t Annual
General Meeting on Thursday, the 26% day of September, 2024 at 02:15 p.n. at a shorter notice,
pursuant to the proviso of Section 101 of the Companies Act, 2013.

Signature

Name: (..o
Date:



DEOGHAR MEGA POWER LIMITED
(A wholly owned subsidiary of Power Finance Corporation Limited)
Regd, Office: First Floor, Urjanidhi, 1 -Barakhamba lane, Conmaught Place, New;[)e'li'ni —110001

NOTICE

given that the adjourned 12% Annual General Meeting of Deoghar Mego

Notice is hereby :
Power Limited will be held on Thursday the 21 day of November, 2024 at{04:15 P.M. at
brier notice to

Urjanidhi, 1 Barakhamba Lane, Conriaught Place, New Deihi-110001, or-at a sh
transact the following business(s):- 1

. ORDINARY BUSINESS

1. To receive, consider and adept the Board’s Report for the ﬁnanfci'al year 2023-24

incorporating the Comments of Comptroller & Auditor General of India.!

By order of the.'.Boai‘_d of Directors
For Deoghar Mega Power Limited

iv:]” =N Q\&f"&ﬁf‘f i

(Niaroj Sharma)

Pate: Z2+10.2.02Y Chairman
Place: New Dethi © DIN:06822395
. in”«if:‘;im;




Notes:

1. A copy of Financial Statements for the year ended 31% March, 2024 along with Reports of
Directors and Auditors thereon as already sent to you vide AGM Notice dated 24.09.2024
may kindly be brought by you at the adjowrned 12% AGM scheduled for 21 day of
November, 2024.

2. The Financial Statements for the year 2023-24 have been forwarded to the Comptroller and
Auditor General of India (CAG) u/s 143(a) of the Companies Act, 2013. The comments of-
the CAG which could not be released earlier and therefore, it were not placed before the
AGM scheduled for 26.09.2024, have now been received and forming part of this Notice,

3. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend the meeting and vote instead of him/her and such proxy need not be a member of
the Company. Pursuant to the provisions of the Companies Act, 2013, a person can act as-a
proxy on behalf of not more than fifty members and holding in aggregate not more than
ten-p'erce_nt of the total share capital of the Company. Further, a Member holding more than
ten"pe.rcent of the total share capital carrying voting rights may appoint a single person as
proxy and such person shall not act as proxy for any other person of Member. Proxy form
duly completed must be deposited at the registered office of the Company, not less than
forty eight hours before the commencement of the Annual General Meeting. Proxy so
appointed shall not have any right to speak at the meeting,

4. The Statutory Registers and other records under the Companies Act, 2013 and rules made
thereunder, will be available for inspection by Members at the venue of AGM.

v



Board's Report 2023-24

DEOGHAR MEGA POWER LIMITED

(A Wholly Owned Subsidiary of Power Finance Corporation Limited)

BOARD'S REPORT
(Financial Year 2023-24)

To, _ _
THE MEMBERS,

Your Directors take great pleasure in presenting the 12* Annual Report on the business and
operations of your Company together with Audited Financial Statements and Auditors’ Report
thereon for the Financial Year ended March 31, 2024,

CORPORATE PROFILE

The Company was incorporated on 26.04.2012 as a wholly owned subsidiary of Power Finance
Corporation Limited (PFC) for development of second Ultra Mega Power Project (UMPP) in the
State of Jharkhand.

FINANCIAL PERFORMANCE

During the year under review (F.Y. 2023-24) the Company has spent an amount of X
1,01,62,123/- towards interest expenses, professional, legal & consultancy charges, audit fees
etc. The total expenditure including cost of land (if any) ihcurred by the Company ftill 31st
March, 2024 is ¥25.38 Crore.

ERATIONAL HIGHLIGHT

Ministry of Power (MoP) vide letter dated 12.11.2021 its decision to defer any action on
formulation of UMPPs Bidding framework as of now as the country is'making energy transition
from. fossil fuel to non-fossil fuel. Further, MoP vide OM dated 02.06.2023 has conveyed its
decision for closure of UMPP. There after which Board of Directors of the Company has decided
to initiate the process for closure of company. '

Accordingly, Process for closure of DMPL is initiated.
CORPORATE INFORMATION
s Corporadte Status

~ The Company has status of a Subsidiary Company as defined under Section 2(87) (ii} of the
Companies Act, 2013.

» Directors
During the period-under review till date, following changes took place:

1. Shri Pradeep Kumar was appointed as Additional Director of the Company w.e.f 24.09.2024

and was appointed as Director w.e.f 26.09.2024.
2. Shri P.C. Hembram vacated from the Board of the Company w.e.f 31.08: 2024.

%\



Board’s Report 2023-24

Presently, the Board of Directors of the Company comprises of the foliowing:

Chairman

1, Shri Manoj Sharma

2. Shri Rajesh Kumar Agarwal Director

4. Shri Pradeep Kumar Director

3. Shri Kamlesh Kr. Jangid Nominee Director

In accordance with the provisions of Section 152(6) of the Companies Act 2013, Shri Rajesh
Kumar Agarwal, Director shall retire by rotation at the ensuing Annual General Meeting of the
Coiripany and being eligible has offered himself for re-appointment.

¢ Number of Board Meetings

During the financial year 2023-24, Five (5) Board Meetings were held. The details of Board
Meetings are given below:

1 28 June, 2023 4 3
2 '25% September, 2023 4 4
3 26t September, 2023 4 3
4 27% December, 2023 4 3
5 18t March, 2024 4 4

e Statutory Auditors

M/s. S. K. Gulati & Associates, Chartered Accountants, were appointed as the Statutory Auditors
of the Company for the financial year 2023-24 by the Comptroller & Auditor General of India.
There are no adverse comments, observation or qualification in the Auditor’s Report on the
accounts of the Company.

o Share Capital Structure

The Share Capital of the Company is as follows:

INR 5,00,000
(50,000 Equity Shares of INR 10 each)
INR 5,00,000
(50,000 Equity Shares of INR 10 each)

o Personnel
Your Company has not appeinted any permanent employees during the year. Some of the

employees of the holding company Le. Power Finance Corporation Ltd. have been assigned
additional duty to carry cut day to day worlof the Company:.

\0




_ Board’sReportZOZS -24 B

s E ct of Annual Return

Pursuant to the amendment to Section 134(3)(a) and Sectian 92(3) of the Gompanies Act
2013 read with Rule 12 of the Companies {Management and Administration) Rules, 2014,
Company does not have website, so there is no reguirement to give web linklof the Annual
Return and attach extract of Annual Return in Form MGT-9.

Pursuant to section 134(5) of the Companies Act 2013, itis confirmed that:

a} in the preparation of Annual Accounts, the applicable accounting stamiardc: had been
followed along with proper explanation relating to material departures;

b} Such accounting policies have been selected, applied consisten ty angd judgmenla & estimates
made are reasonable and prudent so as to give a true and fair view of the stale of affairs of
the Company at the end of the financial year and of the profit and loss of the Company fiw
that period;

¢} Proper and sufficient care has been taken foir theé maintenance of adequale accounting
records in accordanee with the provision of Companies Act 2013 and for:sdfdguarding the
assets of the Company and for preventing and detecting fraud and other itregulayities;

d} Theannual accounts are not prepared on going concern basis:

e} The company has devised proper systems [o ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

idl standards,

rardvers

There are no adverse comnrents, observation ar qualification in the Auditor’'s Réport on the
accounts of the Company.

' ier And Audi f ral Review

C&AGvide their ietter dated 16% Octoher, 2024 mentioned that it has decided not tq conduct the
supplementary audit of the financial statements of the company for the year ended 3150 March,
2024 under Section 143(61(2) of the Companies Act, 2013, A copy of the letter issued by C&AG
in this regard is placed at Annexure -1.

N



Report 2023-24

R R A e e e S e T i S

o Particulars of loans, Investimeuts and Guarantees made under Section 186 of the
Companies Act, 2013

During the £Y./2023-24, the Company has not given any lgan, guarantee, provides any security and
made any nvestment Lo any person or bédy corporate pursuant to Section 186 of the Companies Act,
2013 and the same lias been disclosed in the notes to Financial Statements.

j f Acts op Arrangeme;
188 (1] of the Companies Act, 2013,

The Company has not entered in any coptractls or arrangement with the Related Parties as referred
in- Sub-settion (1) of Section 188 of the Companies Act, 2013, Moreover, the disclosure of
rransactichs with related party for the year; as per Acvourting Standard -18 (Related Party
Disclagurds) is disclosed in the Financial Statements for the year en ded on 315 March, 2024

Forther, Itjfforniation on transactions with related parties pursuant to Section 134(3)(h) of the Act
read with fule-8(2) of the Companies (Accounts) Rules, 2014 are.given in Annexure H in Form AQC-
2 and the dame forms part of this report.

a’ ividend / f[fﬁ_a_nsfer To Reserves

The Board of D’irec'tors__hgwe not recommendéd _any-diuidend for the Financial Year 2023-24 and
tonsequefitly noameunt has been proposed to-be carried.on to any reserves,

s Material
the comp

The procgss for closure of the company isinitiated.

i 1 -time

jluation at the time of ene
aking a _Joan from the banks or

: s of difference beétween the amount of
settlemeht_and_the valuation done at the time of |t

finangiallinstituti alon

‘There weire n;o transaction requiring disclosure or reporting in respect of mater relating te
instance «f mm.t-ime-settlementwith any bank or financial institution.

s Corporate Re n Process initi - 20,

During tije year under review and tif the signing of this report of Board of Directors, your
Companyihasnot filed any application for .corporate insolvency under the 18C before NCLT and
no creditdr {financial or operational) has filed any application for corporate insolvency under
tlre IBC hefore NCLTagainst the Company.

& Conser
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Conservation of Energy
conservation  of  eneérgy.
consérvation continues to receiveprico
at all tevels, Al efforts are made: to
pptimize use of energy.

There are ne Significant particularg
Howey
rity attenlion

relating to
er, energy

Fonsetyve ani

There are no significant parlicalars
technology abserption  under :the
(Accounts) Rules, 2024 as yvour Comp

Technology Absorption

own any manufaciuring related activity,

relating o
Companies
any does not

During the yéar under review, there
exchange earnings & outgo,

Foreign Exchange Earnings
and Qutgo

s no foresipn

Ministry of Power {MoP) vide letter dated 12.11.2021 its decision tg defer
formulation of UMPPs Bidding framework-as of now as the country is making end
from fossil fuel to non-fossil fuel. Further, MoP vide OM dafed 02.05.2023 has
decision for closure of UMPP, There after which Board of Direciors of the Compal
to initiate the process for clgsure of company.

Accordingly, Process for closure of DMPL is initiated.

Pravisions of Section 135 of the Companies Act; 2013 are not applicable on 3§.th'e
hence the company hasnet developed and implemented Corporate Social Respons

The Company is whoily owned subsidiary of Power Finance Corporation Limniteg
Incorporation, the Company has no subsidiary, associate or joiint venture Cum;ﬁany

Details relating to deposits, covered vnder Chapter V of the Act and dgtm[ ;

which are not.in. Comnl:ance with requirement gfg;hggtgr Vofthe Act:

The Company has not accepted any public deposit during the year ended 31“ M

ni p for

ny, whlch in

any action on
ray ransition
conveyed ilg
v has decided

rporate

Company and
bility Policy.

It

{PFC). Since

areh, 2024 as

covered under the provisions of Section 76 of the Companies Act, 2013 read with the Companies

{Acceptance of Deposits} Rules, 2014,

Details of gggmf‘cgng and material order passed hy regulators or cgurtg,
impacting the going concern status and Company's operations.in uture. .

i



There hjis béen n6 significant and material order passed by regulators o courts, ot tribunals
impagting the going concern status antl Compariy's operations in future. However, the Boa rd has
decided jto inftiate the process of the closure of the SPV.

ARASSMENT OF WOMEN_ AT WORKPLACE [PREVENTION,

The Poliey of’the Hulding Company ie. Power Finance Corporation Limited ensures compliance
as per the Act for the subsidiary company.

L
PROVISIONS UNDER COMPANIES ACT, 2013 WHICH ARE NOT APPLICABLE TO THE
COMPANY AND HENCE NOT FORMING PART OF THE BOARD'S REPORT

v Disclosure an Corporate Social Responsibility.

v Statement of declaration by Independent Director under sub section (6) of
. géction’ 149,

¢ Particulars of Employees ujs 134 read with Rule 5 of the Companies
. (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

# Details of the Establishment of the Vigil Mechanism

Secretarial Audit Report

Explanation or corfiments by the Board on every qualification, reservalion or
adverse remark or disclaimer made by Company Secretary in Practice in his
Secretarial Audit Repart.

STATUT

Other [nfprmatfon-required to be furnished as per Companies Act, 2013, DPE Guidelines, and other
statutoryiprovisions is annexed to this reportas under:

ents af C&AG on the Financial Statements.
Form NOCHI 11
Acknowledgement

The Direltors place on record their gratitude to the Central Government, State Governments and
their reshective agencies for the assistance, co-operation and encouragement they extended to
the Company. The Company, in particutar; is thankful to Power Finance Corporation Limited,
Ministry of Power; DPE. State Procurers. CRAG, Statutory Auditors for their unstinted co-
nperatioh and guidance.

For and o1t behalf of the Board of Directors

Wl en, AYADANAG
{Manoj Sharma)
Chairman
DIN; 06822395
Place: New Delhi L3
Date: 2i8-10, 2
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itk OF THYE COMPANIES ALT, 2013 O8N THE FINANCLAL
N OF BEOGHAR MEGA POW ERLIMITED FORTE YEAR ENDED 31

1w preparalivn of Fuancial statements of Deoghar Megu Power Limited for the year ended
-5 Ntarcli 'I_’Il_’j-f"l in azeardance with the Tinaneial seporting framework preseribed qnder the .
L onynicd Act, TOVA(AC s the responsibilily of the nuinagement of the company . Thi: ':{l'i}l'l.].l'_i_;}_[:,"
sl sy inted by the Comphiolier and Audilor Gencral ol India under seetion 13903y of the
St b g nwi?ala for-exprissivg opnion on the financial stalements wnder seetion 143 ofthe Adx

peasenl enn ibdependent audit in acewsdance with the stanclards on auditing preseribed under section

TR IY therAct, This i staded 1o have been done by them vide their Audit Reporl datedd 24

by rembod 2,
Ll behall of the Comptrodier amd Auditor Generak of India, have decided nol 1o ed

shwe sapplemenfsry audit ol dic tinanciyd stalements of Deoghur Mega Power Eimited to 1

crwiod 31 Mapeh 200 endor Seon VRGN of the A

Porand on behail of the
Compteoller & Andior Genvral of fndis

Place: INew Dethi
Dates 417
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Board’s Report 2023-24

A R TR o

Annexure - 11
FORM AOC-2

(Pursuaat to clause (k) of sub-section (3) of section 134 of the Actand Rule 8(2) of the Companies
{Accounts) Rules, 201.4)

Form for disclosure of particulars of contracts/a:r_:_;_ngem_ents- entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transactions under third proviso theceto

1..

Deoghar Mega Power Limited {DMPL) has not entered into any contract or arrangement o
transaction with its related parties which is not ab arm’s length- basis during the Financial Year
2023-24,

Deoghar Mega Power Limited [DMPL) has not entered into any contract or arrangement or
transaction with its related parties- which is not in ordinary course of business during the
Financial Year 2023-24.

3. Details of material contracts or arrangement or transactions at arm’s [ength basis:

{a) Name(s) of the related party and nature of relationship:

ature of Relationghip . .
Helding:-Company
PFC Consulting Limited Subsidiary of the Holding Company

(b} Nalure of contracts farrangements/transactions: Consultancy services & Fund arrangement
(c-j Duration of the contratts / arrangements/transactions: Ongoing
{d) Salient terms of the contracts or arrangements or transactions.including the vahie, if miy:

The ters of the cobtracts or arrangements or transactions are as per the Financing
Agreement signed between PFC and the Company.

(e) Date(s} of approval by the Board, if any: - N.A,
(fy Amount paid as advances, if any: NIL
For and o behalf of the Board of Directors
Mooy Cinganng
{Manoj Sharma)
Chairman

PIN: 06822395

98 -
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S.K. Gulait & Associates

CHARTERED AQCOUNTA NTSE

INDEPENDENT AUDITOR'S REPORT

To the Membars of M/S DEOGHAR MEGA POWER LIMITED
REPORT ON THE AUDIT OF THE STANDALONE FINANGIAL STATEMENTS

CPINION

We: have audited the financial slaternents of Mis Deoghar Mega Power Limited {"ihe Company*}, which comprise
the balance sheet as al 31st March 2024, the statement.of Profit and Loss, the Stalement of Changes in Equily and
statemant of cash flows for the year then ended, and noles o the financial slafements, Including a summary of
significant accounting policies and other explanatory informvation.

In our apinion and fo Ihe best of our information and according fo the explamations given o us, the aforesaid financial
slatements give the information required by the Acl in the manner so required and give a true and {air view in
corformity with the accounting principles generally dceepliad in India, of the state of affairs of the Company as al 315
March, 2024, its profitfioss, chianges in equity and its.cash flows for the year ended on that date.

BASIS FOR OPINION

We condusted our audit in accordance with the Standards on Auditing {SAs} specified under section 143(10) of the
Companies Act, 2013, Qur responsibiliies under those Standards are further deseribed in the Auditor's
Responsibilities for the Audit of the Financial Stetements section of our report. We are Independent of the Company
in accordance with the Cude of Elhics fssuad by the Instifule of Charlered Accountanis of india together with the
elhical requirements that are refavant 1o our audil of the financial statemenis under the provisions of (he Companies.
Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical responsibilities. in aceordance with these
requirements and the Code of Ethics. We believe. thal the audit evidence we have obtained is sufficient and

appropriate ta provide a basis for our-oginion,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREGQN

The Company's board of direstors Is responsible: for the preparation of the other information. The other information
comiprises the information included in the Board's Repar! including Annexures fo Board's Report bt dogs not include
the financial statements and our audilor's report theresn.

Qur opinion on he financtal statemsnis does not cover the other infarmaiion and we do not express any form of
assurance conclusion therean,

s connection with our sudlt of the finandlal statements, our responsibility is to.read the other information and, in doing
$0, consider whéther the other information is materially inconsistent with the financial statements or our knowledge

obtained during the course of aur audit or otherwise appears 16 be matarially misstated.

If, based on the-work we have performed, we conclude thal there is a material misstatetnent of fhis other information,
we are required to report thal fact. We have nothing fo-report In this regard,




EMPHASIS OF MATTER

We.draw atfention to the fact of material unceralnty related to going concern of the compary, Ouf opinfory is. not
modified In respect of this matter.

MATERIAL UNCERTAINTY RELATED TO GDING CONCERN

We- draw your attention: fo- Nete No. 1 and'22.of the accompanying standalone financial statsments: with regard to
managemems intention to'close Ihe company: as the desired: activities for which tie company {SPV) was formed ars
nol progressing-since ils Inception. Ministy of Power (MoP} vide fetter dated 12.11.2021 has conveyed its detision to
defer any action on the formulation of UMPPS bidding framework as of now, as (he counlry is making energy
transition from fossil fuel lo non-fossil fuel, Further the MoP advised to review status of all the UMPPs and {ake
netessary correction for tlosure ele. in consultation with stekeholders. Variots communications have been made with
stakeholders in this regard since the project is already delayed, Subsequenly, MaP vide OM . dated 02,06:2023 has
given fts consent for closure of UMPP and has directed PFCCL to initiate furlher necessary action as per Standard
Operating Procedure (SoP} formulated by MoP for closure of UMPP. Further MoP in its.quartertly perfermance review
metding {QPRM) dated 23,08.2022 (para 10) has decided that &ll the. expendﬂure incurred on UMPP(s} is o he
recovered from the procurats and amount recoverable: from a procurer may be. adjusted from surplus In &y other
UMPP(s). Therefore, the financial statements have nof been prepared-on going concerr basis. The cormpany will te
clasedfsirike off as pér provisions of section 248252 of the Companigs Act, 2013 and relevant rules after obtdlning

nevessary approvals from PFC, MoP elg.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
STANDALONE FINANCIAL STATEMENTS

The Company's Board of Direclors is respensibie for the matters stated in sectioh 134{8) of the Companies Acf, 2013
{"the Act'y with respect lo the preparation of these financial statements thal give & frue and fair view of the finangial
position, financial pedarmance‘ changes in equity and cash flows of Hie Comparny in accordance with the actounting
principles genarally aceepted in India, including the Indian Accounfing Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequale accounting racords in accordance with the provisions
of the Act for safeguarding of the assefs of the Company ang for preventing and delecting frauds and other
irregularities; selection and application of appropriate accounting poilcies; making judgments and estimates that are
reasonable and prudent; and demgn implementation and mainenance of adequate internal financial cantrofs, that
wore operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a irue and fair view and are free from material

misslaiement, whether due lo fraud or error,

fn preparmg the financlal statements, management is responsible for assessing the Company's abahly lo continue as
a going concern, disclosing, as applicable, matlers related to gaing concern and using the geing concern basis of
accounting unless management either intends to fouidale the Company or to cease operalions, or has n6 realistic

afernative: but o do so.

Those Board of Directars are-also responsible for ovarsesing the Company's financial reporling pracess.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Qur objectives are o obtain- reasonable assurance atiout wheiher the financial statements as .a whole are free from
material misstalement, whethier due lo fraud or error, and to issue an audilor's report that includes our oplnion,
Reasonable assurance Is a-high level of assurance, butis not a guarantee thal an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or ertor and are
vonsidered material if, individually or in the aggregate, they could reasonably be expected to inflience the economic

degisions of users taken on the basis of these financial statements.
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As part of an audil in accordance with - Shs, we exarcise professional judgment and maintain: piciessional skepticlsm
throughout the audil. We also:

» ldentify and assess the risks of malerial misstatement of the financial stalemerts, whether due to-finud o arror,
design and perform audil’ procedures respcnswe {o those risks, and obtain-audit evidence thal is sufficient and
appropriale 10 provide a basis for out: opinion. The risk of not. detectmg a material misstatement resulting from fraud'is
higher than for one resui!mg fiom error, as fraud may involve collusion, forgery, intentional omissions,
riisfepreseniations, or the:override of internal controf,

« Obtain. an understanding of Internal conteol relevant to the audit in order to. design audit procedures that are
appropriate in the eircumstances. Under section 143(3){i) of the-Companias Act, 2013, we sre also responsibie for
expressing our opinion ah whether the company has adequate infernal financial controls system i place and the

oparating effectivenass of such controls.

« Evaluale the appropriateness of accoummg policies used and the reasonableness of accounting estimates and
related disclosures made by management,

+ Conclude on the appropriaisness of managenient’s use of the going concern basis of accaunting and, based on the
audit evidence obtained, whether a malerial uncertainly &xists refated to:events or conditions that-may cast-significant
doubt on the Company's abmly tocontinue as a golng concern, if we conglude that a material uncertainly exists, we
dre required fo draw alfention i our auditor's reporl to the related digclosures i thé financial statements or, if such
digclosures.are inadequate; to modify our opinion. Qur conclusions dre based o the audit evidence oblained up to
the date of our audilor's repart, However, future events of condifions may cause the Comipany to-cease to continug as

-8 gaing coticern,

+ Evaluate the averall presentation, structure and content of thefinancial stalsments, including the disclosures, and
whether the financlal statemenis represent the underlying transactions and events In a manner that achieves falr

presentation,

Materiaiity is the magnitude of misstatements in the standalone financial statements that, individually of in aggregate,

makes i probable that the economic detisions of a reasonably kiowledgeable user of the standalone financial
statements may be irfluenced. We consider quantitative materialily and qualitative factors.in {) plansing the scope of
our audit work and in avaluating the resulis of our work; and (i) to evaluale the effect of any identified: misstatements:

in the standatone financial statements.

We communicate with those charged with governance regarding, among other matfers, the planned scope and fiming
of the audit and significant audit findings, including any significant deficiencigs in internal control that we identify
during our audit,

Ws also provide those charged with governance with a slatement thal we have complied with relevant ethical

requiremants regarding independence, and to communicate with them aif refationships and other matters that may
reasonably be thought'to bear on et Independenca, and where applicable, reiatad safequards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies {Auditor's Report} Order, 2020 ("the Order’), issued by the Ceniral
Government.of India in terms of sub-section {11} of section 143-of the Companies Act, 2013, we give in the
’Annexure A, a staiement on the matlers speclied in paragraphs 3 and 4 of the Order, fo the axtent
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2, We are enclosing. out report in terms-of section 143(5) of the act-on the:basisof such checks of the books
and ‘records of the company as we onsidered appropnate and: Hecording 1o information. and. explanatkms
given to us, in the Anhexure-B o the directions and subsdirections Issuad by Comptmlfer and -Auditor

General of India,

3. Asrequired by Section 1423'(3) of the Act, we feport that:

a} We have sought and oblalned all the-information and explanations which 1o the best of our knowledge
and beliefwere necessary for the'purposes of aur-audt,

b} In our epinion, proper booksof a6count as required by law have baen kept by the Company so farag it

appears from ot exarnination.of those books,

The-Balance Shest, the Statemenl of Prafit dnd Loss, the Statémenl of Changes in Equity and the Cash

Flow Statement deall with by this Report are i agreemient with the books-of dccount,

In our opinion, the sforesald financial statements comply with the ndia Accounting Standards specified

under Section 133 of (he Act and rules made thereunder.

£

d}.

—

Being a Goverament Company, pursuant to notification:No, GSR 463(€) dated 05.06.2015 Issued by
Ministry of Corporale Aifairs, Government of Indfa, provisions of Section 164(2) of {he Acl, regarding

disqualificalion of director is nat applicable lothe Company.

f)  Wilh respect to the adequacy of the internal financlal contrals with reference to financial statements of
the Company and the operating offectiveéness of such controls, refer lo nur separate Repoft in

‘Annexure C

e).

[luniy

g) Being a.government company, purstant to notificalion no. G.8.R, 463(E) dated 05, 06:2015 issued by
the Government of india, provisions of section 197(16) of the-act, regarding managerial remuneration is
not appiicabie lo the company.

With respect fo the other matters to be inciuded in the Auditor's. Reperl in accordance with Rule 11 of
the Companies (Audil and Auditors) Rules, 2014, in our opinion and fo the best of our information and
according to the explanations given fo us:

i, The Company has disclosed thé Impact of pending fitigations on its financial position in its financial
statements,

i, The Company has made provisions, as required under the. applicable law and Indian accounting
standards, for malerial foreseeable fosses, if any on lonig term contracls including derivalive
confracts,

fi. There were no amounis which were required to be fransferred to the lnvestor Education and
Proleclion Fund by the-Company.

. (a) The managemenl hias- representad that, {o the best of i's knowledge and belief, other than as
disclosed in.the nofes to the aceounts, no funds have been advanced or loanad or invested {either
from borrawed funds or share premium or any ofher sources or kind of funds) by the company to or
in any other person(s} or ent:ty(:es) including foreign ertiies ("Intermediaries’), with the
understanding, whether recorded in writing or ofherwise, that the Infermediary shall, whether,
directly or indirectly land or invest in other persons or entilies identified in any manner whatsoever
by or an bepalf of the campany{ Ullimaia Beneficiaries™) ar provide any guaranize, security or the

o
o
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(b} The management-has represented, that, to the basl of if's knowlédge and belief, other than as
distiosed in-the notes 6 the accounts, no funds: have. been received by the company-from -any
parson(s} or-enfity(ies), including foreign' entities {'Funding Parties”), with the understanding,
whether recorded in wriling of olherwise, (hat the company shafl, whether, directly or indicectly, lend
or invest in. other persons or. entilies identified in any manner whatsoever by or on behalf of the
Funding.Party {"'Ulimale Beneficiaries™) or provide any guarantes, security or the like on behalf of
the Uliimate Benaliciaries: and

() Based on such audit procedures that have been considered reasonable and appropriate in the
circurnstances, nothing has come fo our notice thal has caused us to believe that the
representations under sub-clause (i} and (#) of Rule 11(e), as provided under (a) and {b) above,
contain any material mis-statément, '

v. No dividend has beeri declared or paid during the year by the company.

vi. Based on our examinafion which included test checks, the company has used an accatinting
software for maintaining is baoks of account which has a featire of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant fransactions recorded fi the
software. Further, during the course of our audit we did not come. across any instance of audit trif

feature being lampersd with,

For S, K. GULATI AND ASSOCIATES
Chartered Accountants
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Annexure ‘A’

The Annexure-referred to in paragraph 1 of Our Report on “Qther Legal and Regulatory Regquirements",

We raporf thatl;

® (a} (A) The conipany has maintained proper records showing full parliculers,
including quaniilative details and situation of Property, Plant and Equipment;

{B8) The Company does not have any intangible assels. Accordingly, clause
3(i}{a)(B) of the Order is not applicable to the Campany. '

{b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no propery, plant and machinery is held by
the company and has been fully impaired during the year as the same did ot hold any
realizable value and offered no future economic benefits fo the company,

{c) As explained to us, the company does not own any immovable property,

(dj Al ihe praperly, plant and machinery-of the company held by it have been already impaired and hence
no revaluation made during the year.

(e} Accerding to the information and explanaticns given o us and on the basis of our examination
of the records of the Company, there are no proceedings have been iniliated or are pending
agains{ the company for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (45 of 1988) and rules made thareunder.

{if) (4) The company does not have any invenlory; hence clause {ii){a) is not applicable,

(bj According to the information and explanations given to us and on the basis of our
examination of the recdrds of the Company, the company has not been sanctioned during
any point of time of the year, working capital limils in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of securily of current assels
and hence reporting under clause 3(i}{b) of the Order is not applicable,

(Hi) According fo the information and explanations given to us and on the basis of our examination
of the records of the company, the company has nof made invesiments in, nor provided any
guarantee or security or granted any loans or advances in the riature of loans, secured or
unsecured, lo companigs, firms, Limited Liability Partnerships or any other paries durlng the
year. However as per its agreement with holding company whersin it has parked the unutilized
commitment advance along with interest accrued on this advance with the Holding company is
1o ba refunded as per the MOP direction dated 23.09.2022. The same is now treated as other-

,,ﬁeyr:(@ﬁnt financial Habllities (nef).

oy oA
il sy

o
23



(iv}

(@)

(b)

(©)

According fo the information and explanations given to us -and on the basis of our
examination of the records of the company, during the ysar the company has-nof provided
loans or provided advances in the nature of foans, or stood guaraniee, or provided security
1o other entities:

in consideration of foan agreement and the financial policies of the company along with the
representations and disclosures made by the company, none of the terms snd conditions of the grant of
the loans and advances are prejudicial to the company’s infersst,

According to the information and explanations given to us and on 1he basis of our

examinalion of the records of the Company, fhere is no stipulation of schedule of

repayment of principal and payment of interest as all liabilities have been realized as
cufrent fingndial habilities as there Is no geing congern,

{d} No comment as specified in sub-clause C above as there Is no scheduls of repayment of

()

{f

principal and payment of interest.

As explaingd 1o us, nolean or advance in nature of lvan granted which has fallen due during
the year has been renewed or extendad -and no fresh loan granted 1o settle ibe over dues of
existing loan. _

All the loans and-advances granted by the company as per agresment with holding company
are now realized as current financial racsivable due 1o absence of Going Coricern, are to be
simply adjusted as per directions of MoP dated 23.00.2022.

Aecording to the information and explanations given 1o us and aon the basis of ouyr examiination
of the records, the coripany has not given any loan, guaraniee or security to and on behalf of
its directors as stipulated under section 185-of the ac{ and the company has complied with the
provisions of section 186 of the Act.

The company has riol accepled any depasits or amounts which are deemed fo be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3{v) of the
Order is nof applicable.

Asg per information & explanations given by the managemant, maintanance of cost records
has not been specified by the Central Gavernment under sub-section (1) of section 148 of
the Companies Act.

{a} According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in deposiling
undisputed statutory dues including Goods and Services Tax, provident fund, empioyees'
state insurance, income-tax, sales-iax, service fax, duty of customs, duty of excise, value
added tax, cess and any other statulory dues to the appropriate authorities. According to
the information and explanation given 1o us there were no ouistanding statutory dues as
on 31st of March, 2024 for a period of more than six monthis from the dale they became

=\



(i)

(i)

{0}

According to fie information @nd explanations: given fo us and on the basis of our
examination.of the records of the company, thereds no stalutory dues referred to in sub-
clause (a} {hat hava not been deposited on account of any dispute,

According to the information and explanations given fo us and on the basis of our examination
of the recofds of ihe. company, the ‘Company ‘has not. surrendered or disclossd any
transactions, previously urirecorded as income in the books of account, In the tax
assessments under the income Tax Act, 1957 as income during the year,

{

0]

{a) In Accordance with the decision of Minisiry of Powsr, the finance agreeniant allows
the company to gccept the commitment advance from the Power Pracuring ulilized as
coniribution against alloiment of specified quota of power, wherein the aliotment will take
place on completion of the project and successful undertaking of the bid the liability of the
outstanding loan and the due interest amount will be recovered from the successful
hidder, As per the informalion provided fo us, the projects are terminated by MoP and the
amount.of liabilities and recelvable hald by the company are {o be set off as per directions
of MoP dated 23.08:2022 with no fixed schedule for repaymert of leans and other
borrowings or for the payment of interest,

According to the information and explanations given to us and on the basis of our
examination of the records aof the company, the company has not been declared a wiltful
defaulter by any bank or financial institution or otherlender;

According to the information and explanations given o us by the management, the.
Company has ufilized the money obtained by way of term loans during the year for the
purposes for which they were obiained,

According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis
have been used for long term purposes by the company.

in our opinion and according to the information and explanations given by the

‘management, the company has not taken any funds from any entity or persen on aceount

of or to meet the obligations of its subsidiaries; associates or joint ventures. Accordingly,
clause 3(ix}{e) is not applicable.

in our opinion and according fo the information and explanations given by the
management, the company has not raised leans during the year on the pledge of
securilies. held in its subsidiaries, joint ventures -or associate companies. Accordingly,
clause 3(ix){f) is not 2ppiicable.

{a) The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3{(x)(a) of the Order
is not-applicable.




{b) Agcording to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has nol made any preferential
aliotment or privale placement of shares or converlibie debentires (fully, partially or
oplionally- convertible) during the year. Accordingly, clause 3(x){b} of the Order iz not
applicable.

{xi} (a) Based on examination.of the books and records of fhe Company and according to the
information and explanations given 1o us , no fraud by the company or any fraud on the
coffipany has been noticed or reported during the course of audit,

() Agcording to the information and explanations given 1o -us, no report under sub-section
{12) of seclion 143 of the: Companies Act has been filed by the auditors in Farm ADT-4 as
preseribed undet rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Ceatral
Govarnment;

{c) . According ‘o' the information and explanations given to us by ihe managsment, no
whistie-blower complaints had been received by the company

(xl}  The company is not a Nidhi Company. Accordingly, clause 3(xilj(a), 3(xii}{h) and 3{xi)(c) of the
Order is not applicable.

(xiif}  Hvour opinlon and accoerding to the information and explanations diven to us, all transactions
with the related pariias are in compliance with sections 177 and 188 of Companies Act, where
applicable and the details have been disclosed in the financial statements, ais required by the
applicabls atoounting standards;

{xiv) in our opinion and based on our examination, ihe company does not require to have an

infernal audit syslem. Accordingly, clause 3{xiv) of the Order is not applicabtle

(xv)  inouropinion and according to the information and explanations given to us, the conipany has
nol entered into any non-cash transactions with directors or persons connected with him. and
hence, provisions of Seclion 1892 of the Companies. Act, 2013 are not applicabie to the
Company

{xvi} {a) In our Opinien and based on our examination, the Company is nof required to be
regisiered under section 45-IA of the Reserve Bank of India Acgt, 1934 (2 of 1934),
Aceordingly, clause 3({xvi){a) of the Ordeér is not applicable,

(b} In our Opinion and based on our examination, the Company has not conducled any Non-
Banking Financial or Housing Finance aclivities without a valid Cerificate of Registration
{CoR) from the Reserve Baink of India as per the Reserve Bark of India Act, 1934,
Accordingly, clause 3(xvi)(b) of the Qrdér is not appiicable. ,

{c) In our Opinion and based on our examination, the Company is nat a Core Invesiment
Company (CIC) as defined in the regulations made by the Reserve Bank of India,
Accordingly, clause 3{xvi}(c} of the Order is nat applicable,

) According to the-informatien and explanations given by the management, the Group doss
ot have any CIC as paft'of the Group.
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{xvi}  Based.on our examination, the company has not incurred cash {osses in the financial year
and in the immediately preceding financial year.

{(xvii} There has been no resignation of the statulory auditors during the year., Accordingly, clauss
3(xviii)-of the Order is not gpplicable.

(xix)  On the basis of finangial ratios, ageing-and expected dales of realizalion of financial assets
and payment of financial liabifities, other informalion accompanying the. financial staterients
and our knowledge of the Board of Directors and manhagement pians, specially the consent by
the Ministry of Power dated 02,08.2023 for closure of UMPP and directions. to PFCCL to
Initiale further action as. per Standard Operating Pracedure for glosure of UMPP and diractions
dated 23.09.2022 for meeling out the duss of the company threugh its procurers and based on
ouf examinations of the evidence supporting the assumptions, nothing has come fo our
attention, which causes. us lo believe that any material uncartainty sxists as on the date of the
audit repor] that company is-nof capable of meeting ifs abilities existing af the date of balance
sheet as and when they fall dus within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as lo fhe futura viability of the company. We
further state that our reporting is-based on the facts up o the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the halance shest date, will get discharged by the company as and when they
fail due.

fxx)  Based on our gxamination, the provision of seclion 135 are not applicable on the company,
Accordingly, clauses 3(x4)(a) and 3{xx)(b) of the Order are not applicable.
{xxi) The. company is not required to prepare: Consolidate financial statement hence this clause
is not applicable.

Chartered Accountants
FRN: 00030694
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Annexure ‘B’

Replies fo the directions issued by Comptroﬂer*&ﬂudftor General of India to
the Statutory Auditfor under section 143(5) of the Company Act, 2013 for the
year ending as on 31.03.2024

Sr, No.

Particulars

Reply

1.

Whether the company has sysiem in placeto process all the
accounting transactions through iT system? if yes, the implications
of processing of accounting iransactions outside 1T system on'the
integrity of the accounts aiong with the financial implications, ¥ any,
may be-sfated.

Yas, the compary has system in place o
process all the actounting fransactions
through IT system Le, Oragle. [n:our opinion
and o the best of our information and
explanatiens given to us, the company has
adequate coniro! system to verdfy the
correctness of the entries posted in Qracle.

Whelher there-is-any restrusturing of an existing loan or cases ol
waiver/wrile off of debtsfibansfintérest elc. made by a fenderia the
company due to the compény’s inabilty to repay the lpan?if yes, the

financial impatt may be stated, Whether such cases are praperly

aceounted for? {In case, lender is'a Govemment company, then this
direction is also apglicable for stafulory auditor of lender company).

There is no restiucturing of any existing loan
and ho cases-of walver/write off of
debtsfloans /interest ele. hence this clause is
not applicable. '

Whether furds (grants/subsidy elc.) receivedifaceivable for spacific
schemes from Central/State Goverhment or ils agencies ware
properly-accounted forfutilized as per its term and conditions? Uisl
the cases of deviation.

Thare are no {unds received/ieceivable for
specific schemes from Centralfstate
agencies, hence this clause is not applicable.
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Annexure ‘¢’

Report on Internal Financial Controls with reference to financial statements

Reporton the Inlernal Financial Controls under Clause () of Sub-seclion 3.of Seclion 143 of ke Compantes Acl,
2013 {ihe Act’)
We have audited the interndl financial controls over financial reporiing of Mis Deoghar Mega Power Limited (*the

Company”) as of March 31, 2024 -in conjunction with our autit of the financial statements of the Company for the yeat
ended on that date,

Management's Responsibility for Internal Financial Conlrols
The-Company's management is responsible for establishing and maintaining internal financial cantrols based on the

interial control stated in the Guidance Note on Audit of Inlérnal Finangia! Controls Over Fi inancial Reporting fasued by
the Institute of Chartered Accountants of lndia. These responsibiliies inchide the design, fmplementation and
maintenance of adequale infernal financial confrols that were operaling: effectively for ensuring the ordetly and
dfficient conduct of ils. business, Including adherence (o company's policies, the safequarding of fts assels, the
prevantion and detection of frauds and errors, the accuracy and completeness of the. accounting records, and the
fimety preparation of reliable financlat information, as required under the Companiss Act, 2012,

Audilors' Respongibifity

Our responsibility is fo ¢xpress an opinion on the Company's intemal financial eanlrols gver financial reporting based
an our audil. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Cenfrols
Qver Financial Reporiing {the *Guidance Note”) and the Standards on Auditing, issued by ICA) and deemed to be
prescribed under section 143(10) of the Companiss Act, 2013, to the extent appficable to an audil of inlarnal financial
contrals, both applicable to an audit of Internal Financiat Conlrols and, both-1ssued by lhe instilute of Charlered
Accouniants of fndia, Those Standards and the Guidance Note require thal we comply with ethical requirements and
plan and perform the audit 1o obtain reasonable assurance aboul whether adequate Inlernal financial controls over
financial reporiing was eslablished and maintained and if such controls operated effectively in all material respects.

OQur audit involves performing procedures o obtain audit evidence ‘about the adequacy of the internal financial
conteols system over financial reporting and their operating effecliveness, Our audit of internal financial controls over
financial reporting included obiaining an understanding of internal financial controfs over financhal reporting, assessing
he fisk that n material weakness exists, and tesling and evaluating the design and operating effectiveness of internal
control based on ihe Asséssed risk. The procedures selected depend on the audilor's judgement, including the
assussment of the risks of material misstatement of the financiat statements, whether due to fraud or eror,

We belisve that the -audif evidence we have-obtained is sufficient and appropriale to provide a basis. for our audit

3
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Meaning of infemnal Financial Conlrols Over Financial Reporting

Acompany's infernal finsinclal contro! over financial raporing isa process designed lo provide reasonable assurance-
regarding he reffability of financial reporting and the preparation of financial slatements for exteinal purposes in
accordante with generally accepted accounting principles. -A company's inlefnat financial centrol over financial -
reporting Includes those pelicies and procedures fhat

1, perzin to the maintenance .of records that, in reasonable delall, accurately and fairly refiact the transactions
and dispositions oFthe assets of the.company;

2. provide reasonable agsurance that iransactions are recorded as necessary to permil preparation of financial
statemaitts in-accordance with generally accepted accounling principies, and that receipts and expenditures of
the company are being made only In actardance with authorisations of management and directors of the
compahy; and

3. provide reasonable assurance regarding prevention or {imely- delection of unauthodzed acquisilion, use, or
disposition of the company's assels that could have & material effect on fhe financial slaternents.

inherent Limitations. of Infernal Financial Controls Cver Financial Reparting

Because of fhe inherant fimitations of internal financial cantrols ovér financial reporting, including the possibility of
sollision.ar impraper management overrideé-of controls, material misstatements due lo error or fraud may occur and
not be detecied. Also, projections of any evalualion of the internal financial controls over financial reporting to future
periods are subject to the risk that the intemat financial controf over financial reporting may become inadequate
besause of changes in conditions, or that the degres of complidnce with the policies or procedures may deteriorate,

Opiniony
It obr opinion, the Campany has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial coritrols over financlal reporting were aperating effectively as al March 31, 2024,
based on the infernal control over financlal reporling criteria eslablished by the Company considering the essential
coniponents of nfernal control stated in the Guidance Note on Audit of intemal Financial Contrals Over Firlancial

Reporting issued by the Institute of Chartered Accountants of india.

For 8. K. GULATI AND ASSQOCIATES
Chartered Accountants
FRN: 0003063N

"”’SUSHIL'KUE b GuLAT]

§ {3, Rates i

G Hew ndml}ﬂ'\a"* y

Pace:-NEW DELHI

Date: 2.4~ 22024 _ {PARTNER )
UDIN: 20 agiumr i< P R B1287% Membership No, 081477

{nevesched ouw 25 052004
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S.K, Gulati & Associaies

CHARTERED ACCOUNTARTS

Compliance Cerificate

We have conducted the audit of anhual accounts of Decghar Mega Power Limited for the viear anded Jist March,
2024 in accordance with the directionsisub-directions: issued by the CEAG of India under section 143(5) of the

Companies Act, 2013 and certily that we have compiied with all the Direclions/ Sub-directions-issued to us.

Chartered Accountants
FRN: 00030691

Place:-NEW DELHI SUSHIL KUMAR GULAT!
Date: 2. 09.2024 e {PARTNER'}
UDIN: ZL e 2IU-TIfhy F ASE TES & Membership No. 081477
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DEOGHAR MEGH POWER UMITED
(GINLATANNOL 201 26234539}

Balance Sheet as at Wigrch 31, 2024

(T in Maodreds)

iParticulars Note No. As at As ai
! March 34, 2024, March 31, 2023
{1} TASSETS '
{1} iNan-current assets
{a} Properly, pinnl and atuipment 4
{b} Capital work in progress 5 -
Tatal nop-current assets -
{2} |Current assets
{a} Financlil assets
{i} Cash anid cash equivalents I ARG, 71 1,190,349
fii} Other financial assets 7 13,234,243, 47 12,32,439.81
(b} Curront tax assels (Met) b4 6,555,238 3,990.70
{3 Othar current assets ] 7,950.00 7,4960.00
Total current assets 13,49,235.41 12,45,570.90
Total assets 13,49,235.41 12,45,570.90
{{1} IEGUITY AND LIABILITIES
iy EQuITy
{a} Equity share capital 10 5,000.00 5,000.00
{h} Other sty 11 [287.64) {287.64)
Total equity 4,712.36 4,712.36
{2 ABILITIES
{A}{Current liabilities
{a1} Financial Habilities
{i) Borrowings 12 1,46,367.714 52 405.76
{il}. Oiher fimancial labilities i3 11,92, 717,23 1L83,868.498
{b) Dther current liabilities i4 5,.438.65 4,483.81
Total current fiabilities 13,44,523.06 12,40,858.55
Total equity and liabijlities 14,4%,235.41 12,45,570.90
1435

Segr accompaiying notes ta the Financial Statemants

For-and on behalf of Board of Directors

/‘;g a‘._r{'b"

{anesh?m;mamgarwal}
Director
DIN:D5698001

As per our report of pven date
For and on behalf of

8., Gulati & Associates
Charlered Accountants

Firm Refgin. No. 1 803069N

=
Hﬂ#ﬁt:s:_ishi!'ﬁ' umar Gufati)
Pariner
M. No.: 081477

Mace : New Deli )
Date ¢ LlwoRe ZaY

{Mzriof Sharma)
Chairman
DIN; 06822395

My Dparar

Upin: 2ho BTG EEAG L1352
Cesnnenmekemad o A9 o -Lality




DEGGHAR MEGA POWER LIMITED
[CIN:4D2000L2042G 0 234839)

statement of Profit and Loss for the year ended March 33, 2424

See acctmpanying notes t¢ the Financial Statements

Forand onbehalf of Board of Dirsctors

ﬂzé‘f‘/}‘g:f).
{Rajesh lﬁu}i‘iiar Agarwal}

Wﬁ_@%@m&

{\ianaj Sharinaj
Director Chairman
DINWIGE8001 DiN; 06822385

A5 per our report of even daie
For antd-on behall of

5.0, Gulatl & Assotiotes
Chariered Aczountants
Firm Regn. No, 1003069N
e,

{Sashil Kumar Gulati}
Partngs

v No. : 081477

Place : Now Dalhi

Date & ALpepe Qo

UOIN: 3100 (e s FAGRTES S
Qél.ﬂ:'f'.,’}_;cs_:?v@n&zl grer S -oq-2aRY

Partitulars Nota No, Far the year ended
Mareh 23, 2024

Kevienue frony aperatioas . .
Othar Invgime s L 236407 2 20;539,23
Towlineoee 8~ 4 £5,640,72 30,529.23
Expenses
Finanes costs i6 2 5,640.72 20,489,090
Other expenses 17 - -
Tata) expenscs (i} 2.5,640.72 20,469.99
Profit kefore tas {11 =11) - 59.74
Tax éxpense: {1V

Current pax 18 B 4.9

Deforred tux - .
Net Profit aftor tax {Hi- IV =V} - 44.33
Other Comprehirnsive Income (W) -
Total Camprehensive [neonie for the year (W + VI =Vii), - 4433
Earnings per equity share ; (VIl}

Basic & PMiuted [Parvalue of Rs10 each) 19 - 0.09

1..35



RBEQGHAR MEGA POWER LIMITED
(OINANZ00REZN 26 01234835)

Statement bt cavh figws {or the year onted March 31, 2024

Py Hurdreds |

Particulars

For the yeuar ended
Warch 23, 2074

For the yaar ehded
farch 7, 223

A, [Cash Hiow from operating activitios:

Inlerest expranses {umarifistd porbion
Qperating Profit/{loss) hefore. Working Capital changes
Adjustmaonts for thangesin Working Capitaf :

Moetcash from lnvesting activittios
€. [Cash.fow from Bisanclng Activities:
fraceeds from bofrawings

D e e 5924

Adjusiments: o '

intEresl incomé {urallised porrion] Fas, 648,72 (2068 54}
2h.Ea8.7) 205 460,154

589.234

- innrgase/{Hecrease) n.othey furrant finsnciol Habilites 4,488%.31

- Iercase/{tdecrease) in othorcurrent lhanda a<sobs {Faa.10

- inceease/{decieasel b oiher cuvrant liabiities a5 RE.

- {increasel/decrense inother currset assils

Cash gendrated from aperafing aciivities 4, 700.02 2,5%0.25

o faxes piid {net of refunds) {2.564,53 {566.44)

Mot cash from aparating activitios 2,135.48 2,023.81

B. (Cash fow fromm investiog activities:

Interasi incomme L5645 2700

2,564.53 2,047.00

{5,404.09)

{4,448.81)

See avdompanying noles to tha Fnancial Staberoeats

For.and on behalf of Board of DNrectors

{E:a;f’m‘\"&’ ‘b\n\ 3(’ Qt&wm LA

{®ajesh Kumar Agarwal) {Manoj Sh_arma}
Director Chalrman
DIN: 05822395

DEN;DIGYE00L

A per pur report of aven date

For and an Lehalt of

3.K Gulati & Associstes

Chartneod Accountants

Firrd Ragn, M. 1 Q030648N
s .

{Sushil Kumar Gulati}

Fartner

M, No. : 081477

Made : New Dethi
Date @ Zty-o8-SoRiq

Umw::&.lmﬁH{‘l“ﬁ{ﬂg'pﬁrﬁi-qﬂ?ﬁs’"g
("{ L m;n‘«—x: ol @ P o Rl

laleresl xpensie

Mut cash frams financing activitins {5,:403.69) {8,048.81)
{Net (Decreasg) in cash & cash equivalents [703,68) {378.00)

Gpening Cash and cish equivatants 1,180.39 1,508.34

Closing Cash and cash equivalonts (Note.d) 48871 1,190.35

Comprising of:

Balance with banks in currand accounts ARG.71 138039
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DEOGHAR MEGA POVWER UMITED

[CINLA000B{ 201 7601224435

Statement of Changes fn Equity forthe year anded March 31, 2024

@ Bauity share capital _
{11 Corceniveporting period (FY EN3-24)

£ Hiallimis)

{ aalahee as 2t st Apsil Changes it Equity
2023 Share Capital dueta
prior pizciod errors

Restated bilance as
at Ist Apdl 24123

Changes in aquity share

capitdl during the
currant year

fralgnce it the 31st §

March 2074

500100

5, 0000

5, QL0

{2} Previous reporting poriod (8Y 2622-23)

{8 i Hundrgds)

Balihoe as.at 15t Aprl Changes in Equity
nzx Share Capital duito

Restatod balance as
atist-Agrdl 2022

Cirangesin eguity share

capital during the

Balance ot the 3ist

Sarch 2023

prgvigus year. . ...

princovrind errars
S.000.00 .

5,000.00

5.600.00

b. Other Equity
{1) Current-reparting pediod (FY 2028-24)

% in Hurdreds)

Reserves and-Surplug

Yotal

Ses arcompanying notes to the Financial Statements

For aind.an hehalf of Board of Directors

€ s .
[Rajesh Kumar Agarwal) {vtanoj Sharma)
Difector ’ Chalrnian
DiN;O9592001 DIN: 06822395

As pper oun report of even date
For angd on behalf of

540 Gulati & Assogiates
Chartered Accountants
Firmn Repr. Mo : QO30RIN

e
e

e g
{Sushil Kumar Guiati}
Partnar
B, No_ @ BBLATY

Habe : New Delhd

Bate - o @Dty

o 21s AT BRFACS 13573
Clorsennchost ot 2509 Dosiy

Particuiars
) Retninoed carings Othisrs
Balance #% at 151 Apnf 2023 {287.64} -
Changés in accounting pelicy or mior perfod errors - -
Bostated belanes as ot Lst-April 2023 {282.64] - (287,68
Fatal Comprehensive Incomme for the current yaor - - .
Chbers - - .
Balanea at the 315t March 2024 (287,64} sk {287.64)
{Z) Pravious reporting perod {FY 2027-23) {% in Hundreds)
Particulars Reserves ahd Sorpius. Total
Retained earnings: Others
Batanue as ot 16t April 2022 {23197 - {331.97}
Changes i nee ounting palicy o prior period enors - .
Restated balanes as at 1s) April 2022 (332,97} - {33197}
. . . ) } i . 44,33 .
tetal Comproliensive Incame for the pravious year : = 4483
Qthers - -
Balance as 3t 315t March 2023 [287.64] - {28764}
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DEQGHAR MEGA PE}_WER LIMITED
(CIN:J40360DL2012G01234838)
Notes to the Financial Statemenis for the yearended March 31, 2624

Corporate information

Deoghar Mega Power Limfted "the Company” was mcorporated on Aprd 28 2012 under the
Gompantes Acl, 19506 as a wholly owned ﬁu_bs}dé_:ary of Power Finarce Corporadion Limiled (FFCL). a
Govl, of India Undertaking., The registered office of the Company 1§ localed ay First-Floor, Ur}anitl'hi,
1, Barakhamba Lane, Connaught Flace, New Deihi 110001 The Company s 4 special purpase
vehinle incorporated o faciiflale the gequisiton of fand and-complele preliminay works viz statytory
clearances including thal of ervironmen, forest, ele. for the purpose of estaplishing Ultra Mege
Power Project of 4000 MW in e siata of Jharkhand (Projeal). The site fol the project had Geen
fdentified al Husssinabad, Devipur Division; District Deoghar, as recommenced by CEA and "in-

bl

principla" approved by Govt, of Jharkharid, Dhuliachrth) coal block was identitied for the project,

Ministry of Power (MoP} vide fetler dated 12.11.2027 has conveyed ifs decision o defer any action
on the formulation of UMPPs bidding: framéwork as of now, as the country s making energy
ransiion from fossil fugl to non-fossh fuel, Futlher the MelP agvisetd lo review siatus of alf the
UMPPs and lake necessary correction for closure ete. in consultalion with stakeholdérs. Various
communications has heen made with stakeholders in ihis regard since the projecct is already delayed.

Subsequently, MoP vide OM dated 02.06.2023 has given ifs consent for slosure of UMPE and has
directed PEGCL 1o initiate furlher necessaty action as per Standard Operating Frocedure (Sof?)
formulated by Mol for closure of UMPP. Further MoP-in its quatterly pedonmance review meeting
(QPRM) dated 23.00.:2022 (para 10) hias decided that all the expendilure’incuried on UMPR(s) Is to
be recovered from the procurers and aniount recoverable from a procurer may be adjusted: from
sueplus i any other UMPP{s), Therefore the financial statements fiave not been prepared on going
‘congern basis, The company will be closadfsiriked off as per provisions of section 248-252 of the
Companios Act, 2013 and relevant rutes afler-obtaining necessary approvals from PFC, MoP etc.

General

Basis of Preparation and Statement of Compliance

These financial slatemenis have been prepared on historical st and accrual basis of accounting
and are in compliance with the Indian Accouniing Standards. (réferred te as "Ind AS") notified under
the Companies (indian Actuunting Standards) Rules, 2015 (s amended) and @pplicable pravisions
of the Companies Acl, 2013. Howeier in view of closure of project, the finandial staiements have not
heen prepared on going concen basis,

The Company's financial siatements are presented in Indian Rupees. {INR), which s its functional

CUFENTY,

Amounts in these financial statements have been rounded off fo 'nearsest hundrads upto two decimal
points {uniess otherwise indicated),

Use of Estimates _
The preparafion of the financial statements  requires management lo make eslimates and

assumptions that aflact the reported amounts of revenug, expense, assels and fiabilities and
distiosures relating to contingent. liabfliies on the date of the financial stalements. Actual results
could differ from thase estimates, Fstimates and underlying assumptions. are reviewed on an
ongoing basis, Revision to accounting estimales is recognised in the period in which the estimate is

revised and in any future perdod affected,

Significant Accounting Policles
Recognition of Income! Expenditure
Intomié-and expenses are accounted for on accrual basis.

Borrawing Cost o _
Borrowing Costs that are attibutable lo the acquisition, construction of propery. plant and

equipments which take substantial fime lo gel neady for its intended use are capitalized as part of the-
cost of sueh assels to the extent they relate o he periad il such assets are ready fo be put to use.
Other borrowing costs ave charged to Statement of Profit and Loss i he year in which they are
urred. The borfowing cost recoverable from procurers aece charged from procurers geoounts.

AT
et
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Sapitalwork-in-pragress
E}:_pes‘sdi{w incurred during construntion period on Sutvey! Shadies! !ﬂdt"\,liq”ﬂjgr’-( (,u?gwggamy;
Administration! Uspreciafiondinieresl ele and olhey expendiures duing constagtion period s
captafised.and reated as Capitabwork-in-progress.

Property, Plant and Bquigment

hems of PPE are inilially recognised al cosl Subsequent measurement s done al cost luss
scctmetated deprectation and accumulated impairmant losses, if any, excent for freehal fand which
is not deprectated. An item of PRE retived from aclive use end held for dispassal s staded al lower of
ther book valise or net realizable value,

Ary itefr.of PRE s derecognised upon disposat or when ng future aconomic Benelits ate expacted i
arise fromthe conlinued Use of lhe assel. Any.gain of loss arising on the dispagal or relirement.of an
itery of PPE is determinad as the difference between the net disposal proceeds and (he canrying
amourd of the asset and is recognised in the Statement of Profit and Loss.

Deprecidtion and amortisation

Depraciation: on ftems of PPE s provided -on Pro-als basis as per writtery Down value method
congiderng the useful fife and residual valye preseribed under the Sthedule Il of the Companies Act,
2013 grover the shorter useful life as eslimated by the Gompany.

Amottization is done. under straight-line method aver the useful fife of the assets as estimated by the
Company.

Prior Period Expenses

Materiat prior penod simors are torrected rétrospesctively by restating the comparalive amounts for the
prior periods prasented in which the error ocourred. If the error ocourred before the earliest period
presented, the opening balances-of assets, ‘liapifties and equity for the earliest pericd presented, are
restaled.

Gash and cash equivalents

Cash comprises cash on band and dermand deposits. The Company considers cash eguivalents as.
all short term balances (with an original maturity of three manths or less from the date of acquisition),
iighly fiquid investments that are readlly convertible info known amounts of cash and which are
subject to an insignificant risk of changes invajue.

Cash Fiow Statement

Cash flow Stalement is prepared in accordance with the Indirgct method, whereby net profit/foss)
before tax is adiusted for the effects of tansactions of a non-cash natire apd any defenals or
accruglg of past or future cash receipis or payments. The cash flows fram aperating, nvesting and
financiang activities of the company are segregated,

Taxation

Income Tax expense comprises of curent and deferred tax; it is recognised in Stdtement of Profil
and Loss, except when it refates to an item that Is recognised in OCI or directly in equity, i which
case, lax is also recognised in OCH or direclly in equity.

Current lak is the expected tax payable on taxable income for the year, using tax rates-enacted or

substantively enatied and as applicable at the reporting date, and any adjustivents to tdx payable in
respecl of Pravious Years,

Defarred tax is recognised on temporary dilferences between the carrying amourts of assets and
fiabilities in the financia statemernts and the coresponding lay. bases usad i lhe compulatitri of

taxable Income. Deferced fnx s mebstred at the tax rates baged on the faws that have been enacted
or substantively -enasled by-the reporting date. Deferred tax assets and liahilittes are offset If there is
-a legally enforceable right to offset current tax fiabfiities and assets, and they relate to income taxes

levied by the same tax authorily.

A deferred tax asset is recognized for &l deductible lemporary differerices to the extent that it is
probable that taxable profits will be available against whigh lhe daductibie temporary difference cari
be utilized, Deferred tax assets are reviewed al each feporling date and are reduced fo the extent

that it is no-longer probable that the refated tax bengfit will be raalized.

The carrying amount of deferred lax assets is reviewed atthe end of each tinancial year and reduced
to the axtent that it is no longer probable that sulficient taxable profifs will be available to allow all

paris of the asset to be recovered.
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Provisions, conlingent Hiabilitles and cc}nimqent assols

Provisions are a’@mgmsed when the Compahy bas & presen obligation detzai or constructive) a3z a
resull of a-pashdvem, ifilis brobabié that the Comwany will e reauized W Sedtls e obligation and a
reiioble astimate car be made of the amouni of the obligation. The amount recronised as a provision
i the best estimate of the consideration required 1o sistie the pmsoni r}isi!gahfm at e end of the
reponing ‘aariod, taking inty account the risks and ubcadainties sirroundisy the oblgalionWhen
some-or-all of he econonte benelils required 1o selile a provision are expaciad o be recoverad fom
@ iurd parly. 8 receivabie s recognised as an assel if if i vidfually cerlain thal reimborsemant will be
recelved and the amount of the receivable can be measured reliably.

Wirare it 5 not probable that an outflow of suonomic bedefits will be reduinsct or the amicunt canmot
he estimated refially, thi obligation is disclosed as contingent liability i notes 1 aconunts, unlgss
the profiability of outflow of scongmic henefils 15 remote:

Contingent Assets are not recognised in the financial statements but are disslosed, wherg an inflow

of economig beredil is prabable.
These ate reviewed at each balance sheet date and are adjusied to reflect the current managament

estimate.
Financial instruments
Financial assets and financial flabilities are recognised when the Company becomes a parly to U

comtractual provigiens of the financial instruments.
On initial recognition, financial assets and financial labilities are recognised af fair value plus! minus

transaction cost ihat @re atiributeble fo the acquisifion or issue of financisd assets and financial
liabifiies. fn casé of financial assets and financlal Hablliies which are recognised at fair value
ihrough profit and loss (FVTPL), it's transaction costs are recognised in Staternent of Profit and Loss.

Financial assets
All regutsr way purchases or sales of financial dssets -are recognised and derscognised on a

settiement date basis.

After nitial recognition, financial assels are subsequently meastired in thelr enfirety at eithas
amiortisad cost or fair value, depending on the classification of the financial assets,

Classification and Measurement.of Financial assets (ether than Equity Instroments)

8) Financial assets al Amortised Cost!
Financial asgels that meet the following conditions are subsequently measured at amortised dost

using Efféctive interest Rate method (EIR)y

« the asset is held within a business model whose objective is Lo hold assets in order o collect

cohiractual cash flows; and.
« the contractual lerms of the asset give rise on specified dates to cash flows that are Sciely

Payments of Principal and. Interest (SPPI) on the principal amount cuistanding.

b} Financial assels at Fair Value. through Other Gomprehensive Income (FVTOCH)
A financial asset is mdasured at FVTOC! If both the following conditions are met:
« The objective of the business model is achieved poth by collecling contraciual cash flows and

salling the financial assel; angd
. the. contractual terms of the assat give rise on specified datas to cash flows that are Sclely

Payments of Principal and interest (SPR1) ar the principal amount outstanding.

&) Finangial assets at {air value through profit or loss {FVTPL}
A financial asset is measured at FVTPL unless it is measured at amortised cost or I‘VTOCI with all

changes in fair valus fecognised in Statement of Profit and Loss.

AR
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impafiment ot financial assets

7} Subseguent 0 wibal recogniiion, the Compeny readghises expactsd cretd fose (B0L) or bnaneiil
agsels madsured af aportised cost ECL oo Such financisd esssls, oiher tme oan asssis, is
measurad at an gmoin egual to e e expected insses.

The impalrment requirements for the recognition and measufement of ECL are equaily dppz;eg to
Loan assel at PYTOC! excepl thay ECL is recognised in other comprehens ive inoome and is not
rétiuced from the carying amount in the balanes sheel.

Iy} impairment ¢f Loan Assets and commilments under Letter of Comfort (LoC)y

The Company maasures ECL on foan gssets af an amou edqual to.1he fifelim g EGL I there s credil
ifnpairment-or there has been siguificant incredise tn credit risk (SIGRY since initial rectgnilion. I
there is no BICR gs comparad-o initial recognition, the Company measures ECL at an amount squal
to 12-pronth ECL. When making the assassment of whethet there lias begn a BIOR sicE iniial
recognifion, the Company considers reasonable and sugporiable information, that is dvailable
wilhout undie cost or effort, ¥ the Company measured loss allowance as fifelime ECL In Hhe
previeus peniod, bul délermines In o subseqguerit period that there has beery ne SICR since initial
recagnition due fo improvement in credil quaiﬂy! the-Company again measures the loss alfowancs
based on 12«montih FCL. FCL is measurad on individual basis {or credit impaired loan assats, .and
on giher loan assets it is genacally measured on cdlisctive basis using homoge nous groups.

&) The impairmerit losses and reversals arg recognised in Slatement of Profit and i oss.

De-recognitlon of finabcial assets

The Company derécognises a financhal asset when the contraclual rights 1o the cash flows. from the
asset expire, or when if transfers the financial assel and substantially all the risks and rewards of

owriersh:p of the assat to another party.

On de-récognition af a financial asset in its entirely, the difference tetween the asset's catrying

aminuri and the sum of the consideralion received and receivable, and he cumolative gain or ings

that had been recognised in other comprehensive income and accumulated i equily, is recognised

in Staterment of Profil and Loss i such gain of loss would have ofheiwise been recoghised in

Statement of Profit and Loss on disposal of that financial asset.

Financial Hahilities
i} All financial liabllities other than derivatives anhd financial guaranies conlracts are subseguently

measured at amortised cost using the effactivé interest raté (EIR) mathod.

EIR is determingd of the initiad recognition of the financial lakility. EIR is subseguently updaled for
financia) liabilities having floating interest rate, at the respective reset date | In acturdance with the
{erms of the respective contract,

iiy Derecognition of financial liabilities

The Company deracognises financiai liabilities when, and only wheh, the Company's obligations are
discharged, cantelled or have expired. The difference between the carrying amount of the financiai
lahility derecognised and the gongideration paid and payable is racognised in Statement of Profit
and Loss.

Earnings per share

Hasic earhings per shafe are computed by dividing the net profit after tax’ by the welghted average
number of equily shares oulstanding during the periad. Diluted earnings per shares is camputed hy
diviting the profit after lax by the weighted average number of equity sharas considered for deriving
bastke earnings per shares and also the weighted average number &f equily shares- that ct}uid have
been issued upon conversion of all dilulive potential eguity shares.

&
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DEOGHAR MEGA POWER LIMITED
CIN:L40300DL2012G 01234839
Nates to the Financial Statements for the year ended March 31, 2024

4, Property, plant and eguipment
T in Mundrees)

Phrticidacs Ownad

Computer & Total

EDP Equipments

Cost or deemed cost 7
Baladice as at Apiit 01, 2022 1,5449.08 1,504.04
Additions. - .
Deletions -
Balance as at March 31, 2023 1,544.04 1,544.04
Additicns -
Deletions : -
Balance as at March 31, 2024 1,544.04 1L,544.04
Accumulated depreciation and Impairment
Balante as st April 61, 2022 1,466.84 146684
Additions P7.20 7724
Beletions - -
galance as ot March 31, 2023 1,544.04 1,5344.04
Additions - -
Daietions - -
Balance as at March 31, 2024 1,544.04 154404
Carrying amount:
As at March 31, 2023 «
Ais at March 31, 2024 -

\“-:i?’. e ‘;}_ £
S EW e g e p (I AT
“‘-C’:_««...d m;ﬂ‘w

Dt
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DEQGHAR MEGH POWER LIMITED
{CInzL 203000 2012 60{2348349)
tofes to the Financial Stptemaents for the year ended March 3%, 2024

5. Capital work in progress

UF i Hundreds)

Barticulars

As Atz
Mareh. 31, 2024

As At
March 31, 7023

Onening Capilal work inopropenss
Lesa: Adjustod brom Procuress batances [Note- 23]

F3.50.305.72
{23,50,205.77)

&, Cash and cash equivalents

{%:1n Hundrads]

Rarti¢ulars

Asat’
March 31, 2024

As at
March 31, 2023

Balance with Banks:
i current accounts

486.71

1,180.38

A486.71

1,190.39

7. Qther financial assets

(X in Hundreds)

Parficularg As at As at
March 31, 2024 Warch 31, 2023
fecoverably from procurers {Note 22 and 24) 13,%4,245.47 12,32,439.81
13 fE’oﬁ‘l;.2113 A7 12,32,439.81
8. Current Tax Assets {Net) .
{Z in Hundreds)
Particulprs As at As at
Mareh 31, 2024 March 31, 2023
Income Tax Refundable 6,5955.23 4,005.61
Less: Provision for lncomd Tax - 14,51
G,5455.23 3,290.70
9. Other current assets
{2 in Hundreds}
Asat Ax ot

Particulars

March 31, 2024

March 31, 2023

Unsegured, considered good.
ndvances resoverable in cash orin kind

7.850.00

7.950.00

7,950.00

7,950,048

St
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DECGHAR REGHA FOOWER LIMITER
ACHELATI0IL201 GG RN

Webes tie the Finaagial Statemwinds Tor the year eided March 11, 202

S Equeity share capitol

Partictiars o As at Ar
) - _Marsi 31, 2024 March 37, 2023
Authorsnd shaed capitat
SNy snaresof B 10 each fAS 8 Mardisidl A% HEDU0 Fapalvy shiros of s L zack)
L S000.40 40005
§enpsoed, subscribnd and paid-apcapiief eomprises:
ReL G0y Eepaity savees of (5 10 sk Bty poted b B0 ot Masen 31, 3083 50008 hauily Shares of Bs Hisach fully 500,00 LRI TI
JSHERT )
,,,,,,, 5,000,00 500000
(i} Recanciliation of the aumber of shares outstanding G the beginning-and at the end of thi year:
frartfcabars As-ot Nlareh 31, 2024 Al Mirch 31, 2033
Kumior of sharas Arnizmt Numbar of shares Aot
held: Held
Afares ulitagding af the béginniag of the year SO {HY G000 e 00003
Shares st during the yoar - . . .
Shares gunstamfing st the ol of the year- SO0 GLIRIN.00 LI} & 0K G0

{ii} fipihts, preferances ond rostriction atiached to.equity shires:

The Company has one cdass of squity shares havibl a per walue of B2 I0 por sharg. The balders of (e gnuily shires are entiied o receive dividends o
declered from time to Dme and are entitied to voling Aghts proportionaks o theli sharoholdirgs st U migoting of the shareholdus, (a thie cvant of
tigiathathen, thi ety sharehobders sre-algible t receive the rémaining asters.of theCompany after distritution ol ol preferantial amounts, in propoerion (o

thoo stareebaTiding.

{H)] Detait afgquity shares held by holding comparny;
Particols Mo, of Shires Araount
As 5t March 41, 2024

Peower Finanee Corgnration Limiled* 573U L0000
As at March 31, 2023

Power Finange Cotporation Limited® 84,4000 500000
Yivl Delaffs of shares holtd by eact shareholder halding mare than 55 shores in the Company:
Bartisulars A at March 33, 2024 As At Mareih 31, 2023

tumbaer of sharss % Number of sharos ' 5
N beld e i - heid

Fuily paid up equity shares

Powey Finance Gorparation Limited, the Holding Compay™ SG.000 (1% L0000 1o
* Ergraty shares arg keld by Power Fisioes Corgerstion Liretad sod hromgl s sominecs,
) Dot ol share oRInE OF PR omIrerss i

' Shitres liekd by pramolers at the end of 1he year # change during the

Promoler pame Numbmr of shares heoftotal shares Yaraw
As ol March 32, 2024
Powesr Finanes Corparation Lielted, e Hokling Compaay AGA0D 98 .80% -
Myraiesof Power Fingnce Corpototion Lintad BUE 12
As at March 31, 2023
Power Finonce. Corpasation Limited, the Heldig Company, A%,ait U RU%
romilices of Power Finance Cargaration Limiged f3£32) 3,205 -




DEQGHAR MEGA POWER LIMITER
{ON40300DL2R 12 GO3483 )
Notas to the Financial Stitements forthe vaar endad March 3 3, 2024

11, Qther adnity

{05k Himelro ool

Farticulars A al As At
WMarchky 33, 2023 Mareh 34, 2023
Ratslned carnings
Salimceat the Bepinning of the vesr {FRT.64] {331.97}
Total comprhensive locame for the yeaer 84,33
Bajance at the end of the yaar (787.64} {287 641
12, Borrowings (Current)
{7t HMunireds)
Particulars Hs at Asat
March 31, 2024 Marich 31, 2023
Unsegimed
Payable ta PRC {Including interest] 146,367,114 B2 408,75
1,48,367.14 52,405.76
13, Other financial Tabilities {Current)
_ (% in Hundreds)
Particidars Agat As at
Warch 31, 2024 March 31, 2023
®,23,190.56 A,BG,ABL.25

Expenses payable

Amaunt pavable o procurars {Note: 22 and 24} 0G,08,526.67 b ATFTE
13,92,717.23 11,83,568.98
14, Other current liabilities
{%in Hundreds)
Particedars As at As af
iViarch 31, 2024 tMarch 31,2023
Statutory dues payable 543869 4,483.81
5,438.69 4,483.81,

15, Other Income

{% in Hundreds)

Particulars Fer the year ended For the year-ended
Miarch 31, 2024 March 21, 2023
Interest on ncome Tax refund _ - 59,24
tnlerost receivable from PRC on unutilised portion 25,640.72 20,46%.95
25,640.72 20,529.23

16. Finance costs

{2 in Hundreds),

For the year ended

Particidars
Miarch 31, 2024

Far the yoearended
Marchy 31, 2023

Intarast expense on utiilsed portion 1,_03,.‘3?[_'2.,'71 .34_,6-?.8.3?

Interest expenseon unutilised portion 25640.72 20,469,049

1,26.183.13 105,148,836

Less: nterest axpense on utiliserd portich-adjusted from Pracurers balances 1.00,542.71 34,6787
{Moreahe. . _

25,600,772 20,469.9%

PR
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17. Othgr expensey

i3y Husdreds)

Particulars

For the wear ended
Marets 11, 2024

For the voar eovded
March 31,2023

Fayirinnt 1o Auditoss

- Agsedil Foe A13.041 41500
Tawe & Traveiling Exponses 300448
tepal and Pralessionad Charmes 36108 44371
pivpirenned of Propecly, plant and smepmont . PEE
Cither Adminisirative expenshs . . 55,52
Total 1,078.52 999,47
interest expenses ' _
tess: Adfdsted from Brovurens balances (Note 22°shd 24) 1.078.53 a0y, 42

Total

18 Income Tiikes

{4 in Hundreds)

Particuiais

Fof the year ended
nsrch 31, 2024

Forthe year ended
Marcl 31, 2023

Carront tax

in respect-of the current year

Deferred tax

In respect of the Current year

Total income tax- expense recognised In fhe currant year

The income 1ax expense for the year con be recancifed to the accounting profit as

Foflows:

Frofit before tax

Applicable taxrate

Computed 1ax axponses

Hnceme fax expense racognised in statement of profit andioss

10,0

144t

S0.24
25.17%
14.91
14.91

10, Earnings per share

Particulars

For the year ended
March 31, 2024

For the year anded
March 31, 21}23

Basic and diluted Faraing Per Share

Face vadue pes Equity Share (s}

Net Profit / {Loss) after Tox a3 per Hatement af Profitand Loss attributable to
Eq_ult.y-Si'sareimide_rs used a5 numarator {Rs, in hurereds)

Welghted Average number of Equity Shares used as denomitator far calcufating
Basic EPS {number)

Basic and ditutod Earning Per $hare (Rs,}

Thare ars no dilutive instruments issued hy the company.

s

50,000

1

A44.33

50,000
004




DEGGHAIR #EL A EOWIER LEMITED
{rifgisanIniy 1 RGOIA36RER)
. NoLes fo the Firandal Sistiients for 1y yoar ooded Mareh 31, g4

o, Fingrwial hslemants

iU amnaT R

rpengig Reads 1A QREETIoRg el
: s 5

g desnre HuH LY T ey i S

Phagy paatity 15 not subigere b fiE vy wRiies mpased cagis TegEirenEn s,

s i) vaviews. it JEpaal whrbitriy G nded i

LT A0E int theaogh 3 mixiere af sy aeAngs and agdvanees,

5 piiicy 1% B0 pgd vha it and g LEn v i retuieements.

] % bt M
As.at As ot
ttarciy 43, 2024 | March 31, pliv el

R e snsaeri— =

rrtitulars

%Fhr.'mci'nl FToTat

";Ef'ilii?\_e?ri'.f cadh eivitens ﬂ?;ﬁ,?i_

H[Hi0l finamial 33518 13,34, 043,47

j-;l‘ir_z_u vicial Halilitics. )
146 567,04 e S o)

;nor:awih;r_a

11,99,717.23 1LBT AR 88

wathar finantid bl

flavi

{ii} Finsangiil risk maragement chisctives )

The Company's tofrate Weasuty niion weRtGrs and MHOELES thsy hnandial tisks relgting 1 (he aparaticnns af tha Dompany by Aoy,
prpsosures ydejren anil magnitude of riaks. Those visksineluge marked 1l finciding ety Hidk, intarasi risk aned ather prisd skl credit rish
iipuegiadbny risk,

(i Maricef Risk

Tie Corafany’s activitics-expost il priardy to e finanoairisks wi changes in Rifermst rates (soe ole v tfuiwh,

sarkal Fisk cxposures ace measured wsirsensitivity analysts,

Yhere has benono ghnnge 49 the Compatiy's expusure 10 market risks or i ey b bk thoye risks ard boing manaed and rengragirr el

tiv] Foreign Currency risk management
e ooy oS T have transactinas.detominatidd i i ETLALRY.

v} Interest rate sk maiagement

The Company i exposid i intarost rale rige becnuse it Bidrovy s sl tho rate olinterest unghercategory of * Siale Sector Borrmwics [Cntegaoy Al
a detarnmngd from e 1o Ume {Hsrivating ate uf interest) . . . '

T Company's EXpIEres Ly interesi Trios 04 {nanciat asgews and Tipaseiat Habdlities are et ncghe Seukdiky Tisk waaaginent weelinn af this soke.

fnterast ratg sensitivity analysis

The sensbivity Analysis below hawe beeo detormined based G THT Gaposiee to Intorest ratws for adn-dedeative instruments st the gnd of e
rpporting poriod. For fiopting rore iabifities, e BrRYSS S PR POREC assanming e amaant of the iiabilly outsteeging st the engd of The reparting
apriod #ah autstanding For the whiiz year, & SE bifsie pewpg inerense of derriate s used wlien reeporiing intarest sile risk interpally to Koy
sguipehard prha ard represeits pranagaawnt’s assessment of 1he reasansdly possilhe changs it N REEst ralis.

1% in Hunefrids)

E:::rtimgl;r's ‘Frar untdet Yaar anded

March 31, 2024 | Maorch 31, 20723
i-'tugTJ-acL [or Brofit or LOSH .
st tor il comPreheRslve EORE

e the company 1§ onder Clestire, the FHerest 1 HeHE 2l o CRCCuyAtHe
il from PEC and-asme s pRyalle o prosurers on fark i back jrasis, there is ap Impsct on profit or Loss and othiey comprihinnsive ncame.

ars ahul farhar Giterest 00 pntiilised portion it

{vi} Other price chaks .
Thecrrpany i vot oxpogad to price risk i s duns not bl any vasiieaty.




DEOGHAR MEGA POWER LiMITED
{CINIA0300DL 201 2602 3AR38)
Hodes to the Fioendiai Stotements Tor whi wear ended Rarch 37, 2024

A6, Fingncind silnasninty

Pyt Credit fsh ninfagement
: s 3§ manre byt e auit on Y st Gllimations e

s b b ekt visk freww thasniundeosdehies,

=of by rmalchhig

ferranast el aeiiaat sash fow

i

Thur Cofpary timanes iy gk By o
b heatiety profites of fantinassoers o Habiliies,

ay nb Migeel 31, 3004

Ther 1abie e grovides detzils repantiog the contoctual matiitiog of fraociad iibilities incud

B s regng

Particubies Carrying ‘Dtz in Duierin D Bucsate s Total cohteacted
anaount st year 2B yar More than .5.!5?,‘2'1.. sprecilind -cash [fows

Finanetal Liablities o

PGV LAG AN 1A 6714 . : . 1,40, 567,14

CHYEr Bk shiities, LR Tre RS RS NE) - M 1iM2 AT 2%

Thi (bl Linve providees detalls regarding the vordractial maturitios of Toangial BabilitiesIncluding extimirud et praynienis as 2 March 31,

A
(%40 Monshras)
Particulaes Carvying Due B In D ine Bue gote aot  Talal coniraetng
arnpunt sty 2.5 year. ttaro than & year speeified  -eash fows
§}i'hinmial Liabilitlos )
Horrpvises RLAE7E S2408.76 - . - 280576
[t‘,‘)inar ligangind liglihties 11,83 8GR 91 11,83,968.48 . - = 11 87,968 98

Thi vl Below provides details regarding Lhe conteactual maturitivs of Bitancial assely indudisg calimated futerest racelpts-as at March 31, 2024:

{% i Hundreds)

Parkicutary Carrylng Due in Dua-in Bug in L date nol Toral covitractet
ampunt st yoor 25 yean More than 5 yaar spoeified cash flows
Db finsinuisl asscts 1%,30, 24247 13,34 743 47 55 3420947

Thetahle et provides deris ceqaiding the contractoad meoritee of fimage sysets ngdudiog sstigiatod inperest raneipts o a0 March 43, R

% in Hundreds)

Fartionlars Carrying Dug in e in L in Duedate nol  Tolal contracted
amount a5t yeor 25 year tore than B year spacificd cash flows.
Other finprziat sssets 12 A2 AZEL 123243581 - 12,32 43981
ey Ralr valon of Gnanckal asseis and financisl ubilities;
{#in Hesdreds)
Pargicubiaes Fair vafue hiornzoliy As atwareh-11, 2024 As at March 31, 2023
Carrying nnouint Fair value C:l_r{f,rini; “mount Fair value
Tancial assets -
Uyisitandd cash sgudvnlgnes Loval 3 L} g ARG 1,350.39 1.3y
i her fimangind pssets Lewal 3 13,34, 24347 19, 54,24.07 12,32,430.81 12,32,430.81
Einansial Liakilities
Fareevelips tovel 3 1.0, 3001 LAGH67 14 52,400 74 L300 TE
L other fnanci kil Lewet 3 LLULTITA3 19272722 | 3LGAE6B.98 | £1,83.968,98

The fatr walue of fiancial sssets and Habitites spproxireate with TR crerving Senount rppognbiod in the financial stafermats, Thoee was na {ransfer
hetwoen Lovel 1 tivel 2 and tovel 3 I the yosr, The carrving 2mount of financial assets.and finangial abifitles rAnasured o suenised cost id tha jnd
AY finangial statmments are o reasonabie approexivsatias of theie fair valoe since the Compauy dons nol angicIpate that carnlig vilug woultd be

sigrisficnnily ditferent frow the values that would cveniually be rdived ae s0gged.

RN



REGEHAR LCPOWEL LIV
N AGSHIDER0ERRLNY Ad
Nolos 1 the Flnanci! Statenats for thi yads ended Marh 33, 2074

21 STATEMENT OF TRANSACTIONS WITH HELATED PARTIES

21y e riatoed Blvies 5o degpiplin i refationshig: T .
' e T COmBAY, o o "
Corpriiion Lried IBECL) i
R — - Yubsldiary of Haldiyg Company, {I’l L) o ) o )
BELg nrmzhrq. LHRbEE EwCCi,i ] REL Liprigpdd IHEL 3

P Brpiedd

piviged ferrenirine ngetal Novalaloky Powar thidd
jawed G0

Tz Dviepbaprient aladUnnguitanty Limitad y

T IOR g Fraaneg BEAG B TR . N
- Assaciate of Holding Gompany [PFCL N S
- !‘srisarMcpq Fenirr Ltk . . 2 Sakhponal integratad Poerr Comiiany Limilad o
L Origan lntoprated Fowdr Linkited 4 {Ghopargall intpgeated ?nt.u{e_r’-ﬁ'agny;ny Liruited
5 e inlespawer Limited & Oubisnn nfragoinr Lirmied i
T (Ehonstal Toemii Fradu Fawes bimited % P infrapawasr Linined

T [theyyur infrafiower Lowiied 15 fraapivar frdii Limites
Associute of PFCCL

L .
§ . i}s[awr- Vidarbha Traosmidsinh Liaited {atriked o from e " Anafithpirad Kuenont Trensorission Lirnited {transioread on 29
H 3 . A -
: ferarits o Registrar of Coinpanics aa 1501, 20124) (022023
g {ohhaaepur Teansmission Himited 4 Sigy Transhugsin Limtiod
¢ tashyarh W Bewar Trahl wimt iowted (transferced on . ; o N .
; & o1 -ﬁ;‘”?‘;t _____ ) Fradng arited ! [ & Beawar Dauss Tranmmishon Eizniteed (iransfirree wa 20 {200
; "
7 leatehparts i Trapsmission Leeiled {transforead on Q2082073 # g W TEansmission Limite o {iranstorred on. FROG-2023)
; T ] . Tireem Trarsissins Linitead {insorporaied on 14 2023 &
o Fatplips Tri BAL AN ! SR {20801 1% D
atedigarh B Transmiicsinn Limdiad {towmskerthd on N8 2A122) pranserred an 07-G3-203)
11 Bikanor 1 Nesmrana Tragsmission imitod (icarporated an 08 43 Megmeing i Kol ‘["ranrmls&:ur! Uhibited firicarporaied en 1*?
©HG-7023 & ransterced nn 2740 ) : D6-2023 & iransferfial on 27-122023)
i3 Eikaner B Neemrans 4 Tronsmission Limited {incarparated on 14 N i Bareilly Transegission Lhnitend Hrcorporstad-oa DS
- 13.06-2020 & ransicrred an 27132123 i D602 & trapslered o 27-12-2023)
"""""" o T ) T ) - Teviar Transrission Limitad tincorparatad on Oi-2-2023 &
E et Parhit Transmbision Lmi inroegorated b 2027 B i
j:’ Jgeha ttl!.z_i ransmissian Limitad {incargorased o 2806 323) i) \ansliarped ap 70520241
el 1§ Guddg ) Transavission Timatedd fncorporatad on 2507 " Galis B-Ramgarh & Transmission krm:rnrj {incarporated on (6-12-
#0323 & transterred on 26.32- 20023} RISPEY]
- chibvaet Fransoysston Limited {incgrnoraked o 31 a0 & 20 Wl 051 Aad 3T ainsmnidsion Lirairad fidcorporated i FERE M
- S Jursnsferrad o 2632 0025) R o ——————
N . ) amakanili B taso et ¥ i._.i‘tl eart Lirwnidiadt {ing i
] n ) vy Transmngsion l.iz:iuzd frpurpoeated on -1 -20043) i 2,:.___;;“&;);&! ssaaly Sransassion Limited ficorporatiss on
- Sotapnt Tronsmidssion Limdted fincorporated on 34-12-2028 & s Vorane fransemission timited fincorpaeated on 351 5-2078 &
“ Leansferred e 20-03-2028) o vanslareed on 26-17-2023) »
-~ T e - - e L. L . . . )
3% '::;i' :] Sundargari Transaision L ted tinzarpor jt}‘"ﬂ-.a” R 26 Barmmy ETransaissn pirpitad lonpporaiee on 18-03-2824)
...... ,: ? Begwar - Mandsaar Transmission Litnited Hncorporatetlon 19- 2 Onada-ae & Bikanerdl Trarisnission Lnited (iﬂE}rpﬂ('&l‘Ed o Uit
< loraoal i 02-2024] :
26 fohed 1 Transmiisstan Limdted {Incorported on 01-03-2024} 30 Imnagor Tranopission imitid {intorparated or06-02- 2520
31 {$ps n bede Transeatision Haited acer porated o 1832024 e Btz I Fravsotission Limitad {incansorated ar AE-01-2024]
3 [ujrohi Trinsmission il {incorportid an 101 R ¥ Bt Smm-,-(.itpmj.'t'r'.iuf_;missrm& firnitend {innor s ated 0o B0 I}
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i \. s T rankenignas L 1 29 16 103
; i . tyca. 1 % Proger Tratsmistiion thoiyosd tenrposatnd o
1Y OINETES R Power Teaedraision Limived 17 g?_n ¥ st ilsert Levgridyatad on
Fobaiia 160D Trareimission Lavited ader the priCess ol sivikdog . )
B 7 Al . NG £ Pracess A . Hbero WA Power Trmemdssiy o Lo nilod fooa iyitod un
Ti 0 fedf the came of Cempany Iram ine raeardy of Aogitear oF id i : :
' e £y, 143 2025}
Cosfirpitsion)
e : Coa e Wi Wt Power Transmiseian Lmited Eroorporatod on
15 ks Transmizeon bgitad Drarsterred.an 20004 283333 iB P - Lot Lnborpbratag on
. 11302023
. i - e s st BV A Prwer Transmtsson Limited looomorated
37 |Meawar Tammmission Cindted fransfeered o 2009 30231 18 s ;,‘ ey sioatimited heomorted o
: HE10.2045]
) . . . ) . s fajznslban Iy O Power Transmik sion Ly inl fEprporaten on
19 [Ramgar ) Yeanemisiion Einited (roasfire on 206.307023) 3 e n13) ikl feorposiied on
o . ] s . Ridpasl bt WORE Pover Traasm issfon Limited Hincorponited oo
2% bgidar Trassmiysion Umited (travsfariad on D90Y 2074 a3 N . ) ihed fincorp 4
N - 132,200 8) .
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31, 2624 023 ’
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B A dimineet n et 1, S0P vide ON dated 02002023 Ras direeted PROCE Tor iosurn of Dapghar (MR an therofore from pravious Snaocial yom #iz;
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Eres fsncind sialomiints 3renot progared oo ghing tim
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XEesina i RPN datid 73092022 0l the expesdiiune ecorred o0 UMNBBRS) & 1o rscovered fiom the procorers gngd amguat recavrralic from A RIS
Ty o ddiusicd from seeplug inoany otitos VMPRES, Accarsdfiegdy From provious Hesadial year 202223 the Homeial simements 2re aot e s a6 gk
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This rxplenditire ingarred for the: profost Aot wi reversal of inferas) on wditised porton] which was shodn 28 Camital work §ir progress has heon adjustad
Apoias the tolal prorarers bakmces dnciuding interest pryible] in proporiion to thclr aflocaied share of power b the projeet. Any surplus/dafcin alier

stjgstment is to Be refunded/calied for Tronr the mspective progused., e surjios amoonl of coranilment advances tobe eofunded has bees shown o the
Silanne Mool onder Ol zurrend fingncia Habitiies gnil feceivaidl anipunt has Beog a5 ol current linancal assers. the adjustmient/idcovory/pmyment of

inh rprnml)if- and fiabilites with bz made a3 per Mol directinns dated 3092032 and in case ol any shorifall, o assels and Hotulitios witl be inter so
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Pupsait o the Finaniing sgreement with FEC Lid. 1otal convaitment advinee of Rs. 151567513 Hundreds {Frevious year Rs. 18,15,675.13 Huvleets)
réxeived fram progurers Was-parked Wikl the Holding Qonpany (PPC L) e pay el cxpondiiues fae tie groject on beholf of the Compony, inwosy o
thsreon b appearing ander the head vher norscuerent assets i the Batance Sheet. Further interest was alse payalde o PEC Lt on intidal expenditure
svttread by it for the company: Such recelvables and payablis bas beon peited off sod dhovs as borfowitygs (corent § payabie to PEC Lid,

{1

Other gapenditorg incurran during the year iote 16 and 171 was previousty capilafised in Capital work in progress, howestr i view of praposed chosire ane
Ml digising is staled abive, the-expebeiture-has Do adjusing agalnst procurers badances.

T porepany, hay feceived Commitment advance of Rs, T3.00,000.00 Hapdrids {Mrrevinis yaar fs. 13,09,000.00 Huneteents) from procurers. Furthor e view of
e Note Mo, UMPRA2019-20/01 dated 24022020 cogarding the adfustment af coivditment advance in other UMPP companiss, during the financial yor
2008500 i oo of Re.2,15,675,13 Hondreds have boon eroditod i procurers aceount viz: Hadyana Ry, 5695520 hundreds and Jharkhand Re, 3,58 719.93
hunelreds and Tharefore balance oFcomuniimdnt Fdvanceas on bolanee sheet date s B 15,15,675, 13 Hundreds (Brevdows yoar s, 15,15,675.13 Hl.l‘f_lij'l_'_i’.?ljf.v}.

Fhe company his Deen providing for interest payable 1o PEC Lid. o0 The sepoigas inourred #80 L. fr the company from 18 (unds and 2lso (o the oo e
an commidment advanor bilercoting inke fund vifized for the projoct and [Unds unutibznd o rates as per the poliey of the Holding Companyflompany.
intorast on vibtilized poction of commitineng advance is recoivable from PEC L1d, and the same b5 payable to procurers oo back to back basis. The cate oi
#lerssd dusrped f paid on the utlized amount of funds 15 85 por PFE tod Le. eate of inlerest fof the Peajoct t.a:_a'n/Sniwme; {Ganeratibn} for Borraiwers ueedise
category "State Seciar Norrowors {Catepory A7) av determined from fime Lo tee as per thelr circubar and on unotifized portion of fonds, the interest
erovividfpald is on "onthly average shork term deposit rtd of PRC L

 vhirw of propased closure of UMPE as pee Mok diteetions, the infra SPY incgrperated far holding lard, vas bocks dte. (oe JMEP namely Baoghar infra
tiritedd js aiso réquired to bo dosed, The foard of Direetors of the company in ks meetig dated 26.06.2023 hag ghvost ifs consent 10 akedeer the assers and
m_rresswmi':'ﬂg tiabiilities of the Iafta coinpapy for faciliation of closure of Infra company, whiicth kg alsa boen uppr{'}w:d by tha Bourd of Infia Company.
Theraiary during the year assels of B, 51,220,038 hundieds anu corepsponcing fiabilitios of R451,210018 hundresds o ben teansferred 10 the company by
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Infra Company for furthor adjustmaent with procarss balnces.

25 The ewpenses appearing in Note-17 are mainly alfocaled by Pi‘LLKPEC{.L to the company. Dhreel dxpendittres refated to S0V are alfocated oo 1003 basis nid

commgh epeaditune are alldcated based on sharing of serdices amongst vatkois SPVs on the basls as detided by PEC/PECEL. Originil Suppocting bills in

ot of such expénditure incirred By the BROLPRCCL are in the name of PEOLAPFCEL and relam“d by then of awhich topled are availabie \-‘ath thy

cnmp,mv PRCLSPFCCL Bs ﬁomplyin[, with all statutory provisions ralating 1o the ‘Dedoc thon of tax at soures ot Guods and Service 1ax ete.as appl Cﬂb!L” ki
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2 Empinyee Beaetl plans,
Sinea there afe no coaptoyens in the company, the obiffgation as por Ind AS- 1% do rol arises,

1% i Hindreds)

27 commitments:
Farticitlars ’ 3\.5 at, _ Asat
' March 31, 2024 March 31, 2023
] Exlimatest aroounts of contracts remaining (o be axeculed on capitnl accounl, apd net provided for{natof .
:';u,”;mr}. : ' aining ALt : 1,33,980.30 1,33,588.30
3 EL AT
i) iher commitments

he eompaity is in the prosess of desurs of ol contracts and any financiad implicotion due to closure of such comtiacts as on hatanee sheet s

ascorininebie and the sante will be accounted Jay in subsegquent Hrancial VIEEE,
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The Partivairs of e to Misra, Sroall and Sdodiom Eaterprisus wider Wiceo, Sresiand Mednas faterpeises Dovelopmeat Act, 506 RS MNEE AL, e

e g inforoution sealalie with the Companys
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‘f:i} the principit samount and the interest doe thereon romaining wapaid to any sopplier o Uue ead of -

swenialing poriod . .

f9) the omeuat of tntizcest poid by (e buyer i terms of section 1601 the MEMED Act. 2005, alobg with the

artoetng of the paynient mide 1o thesappiier beyond the appointed day during the accouing gediod

1} the aimbunt obiniarest dime andd payalide fo he period of deldy i ssking paymend (whicl fas baer p.‘iid Lt T

bevord e appointed day doring tie-periody Gt withoor addiog The intorest speciifed undee the MEMED Act

2005 .

{_r}j heamennt otisterest accrued-and restaining unpaid.at the end af FETOLING periagd i

fr] the amount of further nterest romaiiing dus ang payabile everin thizsuceeeding yoars, untll sucl date when T

e s esk dues alsve are sctually paid 1 (U smiall enteinefse, for the purposa of disallawince of o dedictinte

expondtinre vider secton 23 of the MSMED Act 2006 .

nuditnrsﬂme|1nrazins1 [T ity Hundrgadst

Particulars A at far the yeyr crided
arch 31, 2024 March 31, 3023

Eratutory Audil Peey {inctuding (57) A33.00 e

413.00 413,00

Total

Seprient Inforimation

Vi buword of direeloe of the Compang, wiich has boon Tdontifiod a6 being the dilel opmating decision maker (COOM), evaluaivs the Cargrany's
preefornance, affocate resouress hased on the analysis of the various perfarmance indicator of the Company. The Company is mainly incorporated with thy
pbjnals of géneration of power and presently ergoged in sclibig up of gower plant and alf sctivitios of the Comgany sevelve around this main business 23 4
single unit, Fusilier tharg are no peographicsl sapments as all the operations of the Company are i forfia, Theeafore, there s no soparste reporiable seamiont

for thi Company as per WHe teauireiment of g AS 108 “Opdeating Sopmenis”,
Qiber Discdousures;

{a} Expenditnee io Foreign currency- NIk

{h) osine in foraipn exchanpe- ML

fc) Addditional disclosures as per Division ) of Schodule il of Companies Act 2013
" ' Particulars Ay at 31 March 2024 | fis ot 31 WMargh 2023
Titie deeds of immovabic properiies net heid in the mame of the:Compiny N Net Applicabip Nat-Applicabie
Parail of Bevaluation-of bvestment progerty, propsity pland & eqtiginent, intanaible aksets Mot Apipicalio Bt Anpibcabie
) Breball af any foan glven to promotors, divector & $MP which s repayable on demand or withoud spocifyiog L PEEL
‘ wrms £ period of repaynient
_FE;} Liebails of intangiols oisets under doveiogime! Mol Applitabie ot Apnlicaiin
o} Detiils of Beiami propeely held ML ML
{3 P Deralls For wililul dolagiter ML It
b Hostail of pending regisization of charge or satisfrcton with Ropistear of Comparies (06 it [ .
Hh} Detatl of dusriorfyreiern of statmeits of current asset Wad by gompaty with banksar finangial instituiien: ML LT
T [Relationshlp with steuck off Companles NIL N,
i jComphance wilh rumber of lavers of compatiy: NIL L
I lComafiance with approved scheme of arrsnpment NiL beli,
" Deails of Utilization nf Rorrowed fund aid Shate praintinm advenced ta are received from ntermediary pL R
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wEn Oy Lipnowiy fatin Cost of goods strld Avorie inveninty . o
» L1 zadns - N
i Traaie Bocpivatilis g ritio tod-Credit Sales Average Trade Regaivabips
el Teaddt: payabios turnover sl M Crait Aviscage Trade Payables B
fyrehapinsof
. SEVIEDS
_;ﬁﬁf_ﬂi LA furiover satio Mek Safos Waorking Copiral . - -
i} et grolil ritto Net Profit.atior Mol Saoles - .
jaxey
{33 Retors oo Capital empleyar farning Dinfore | Capital Employed= Tangble Net - 1) e
intesest and 1axes Whorils + Tl Deds
{{c] Returm orinvestment Hakirn Invizsimeil -
fleaain for varinnras2 i
*+ Interest received on incometax refund,
3 flgures of the provipes year bave been reproupsd / réarsanged whergher nocessany, n order I nrake Wem compar bin wiil the sorrent vaar figures,
25 Apprava) of Baanclal statements
The Fnanci! Statements o the year ended 310 March 7628 weee approved by the 8oaed of Pieactors and auiliovisind forisspeon
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