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SUB: Proceeding� of 39th AGM of Power Finance Corporation Limited 

Madam/Sir, 

Pursuant to Regulation 30 of Securities and Exchange Board oflndia (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. Please find attached proceedings of the 39th AGM of the company held 

today i.e. August 28, 2025. 

Submitted for your information and record .. 

Thanking you, 

Yours faithfully, 
For Power Finance Corporation Limited 

��.0� 
(Manish Kumar Aganval) 

Company Secretary 
mk_agarwal@pfcindia.com 
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POWER FINANCE CORPORATION LIMITED
­NEW DELHI 

. . . 

Proceedings of tbe . 39th Annual - General Me�ting - .of- .Power.·. Finance -
Corporation_Limiteff·:held during 11:00 A.M.to 12:34 P.M. on.Thursday/the 
2�th August, io25 through Video·�oriferencing. _· 

Th·e 3'91h An�ual General Meeting of Power Finance Corporation Limited Was heid on Thursday, the 2811! August, 
2025 at 11 :00 A.M. through Video Conferencing(VC)/OtherAudio V�sual Means (OAyfyi)/il).accordancewith 
the provisions of the Companies.Act and the circulars_and guidelines issued by the Ministry of Corporate Affairs -

· ·and the Securities and Exc�ange Board-of India._-· : · · •· .- · · · · · -· 

Fb\lowing Directors were present: 

1. . Smt. _ Parrninde� Chopra -

2. Shr1 Shashank Misra ·_

3; Shri Rajiv Ranjan Jha 

4; Shri Manoj Sharma· 

5. Shri San deep Kumar
_ 6. Shri Bhaskar Bhattacharya 

7. Sm_t. Usha Sajeev Nair -

8. Shri Prasanna Tantri

Chair�an & Managing Director an<l_-Shareh�*ler . · 
. . 

Govt. Nominee Director 

Director (Projects) _and Shareholqer 
. . 

_ Director (Commercial) -

Director (Finance) and Shareholder -

Independent Director and Chairman of ·Stakeholders 
Relationship arid Shareholders' /Investors' Grievance, 
�mm�� .. ·. _ 
Independent Director and Chairman of Nomimition_ and 
Remuneration Committee 
Independent Director . and Chairman .. -of f\u9it 
Committee _ and Board Level · Risk _ Management 
Committee _ - - _ - _ 

9. Shri Naresh Dhanrajbhai Keila -
'· . 

_ Indeperideht Director and Chainnan of Co'rpor�te Socia.I 

Id. - .Dr. Sudhir Mehta
. Responsibility Con:imitt�e 

Independent Director, Chairman :of Board Level · -J_T -­
Strategy Committee �hro_ugh Video' Confere11cirg - · . -

. . .. · . . . . . 

. ShrLPranav Taya), (Director· -Distribution) Ministry of Power, rep_resentihg President ofiridia and Smt.si_mini 
R. Nakra, Chief Vigilance Officer; PFC were also present during the _.meeting. Fu"rther, Shti' -Manish _-Kumar:
Ag?rwal, Company Secretary was also in.attendance.The.representatives ofThakurVa1dyanathAiyar &·co. �md
Mehra Goel &· Co., Joint Statutory Auditors and Smt ·Nayan Handa, P_artrier, Mis.Mehta>&. Mehta,-Seci�etari·ar
Auditor joined the meeting-through VC.. 

- - -

In total _145-shareholders holding l,84,_�0,29,051 shares att�nded the AGM through vc.·

L At the outset, the Company Secretary welcomed Shareholders includi�g Representative-of Pi"esident of
India and Auditors to the_ 39th Annual General meeting of the Company ·_heJd. through· Video 

/ Conferepcing and introduced CMD, -Directors and Chief Vigilance Officer to the::shareholders.:. He

II. 

� fotiher ·confirmed that the requisite quorum for the meeting is present. . 
- - -

. . . . . . . . . 

:.····. ··.·. 

··• � -� ,_ . -· . 

! .� .. :':. 

:· ... - .. ·-

_ Chairman-addressed the shareholders whe�ein she highlighted about the ne:w benchmarks.set by PFC�-
both Finanda) and Operattona), Ma�toecohomic Back�rop and Secto_r:Resiiience�- Asset Qu�Iity:and· ·:·_

· --
-
-
--�

-

-
_
-
_:_ 
.. iN_

Vw' 
_
__ .· ·._ -_

-
Risk Management, Leadership . in Renewable Energy- and Sustainable FinanQing, _Supporting w 
Government Schemes and Strengthening the D.istribution Sector, drivingESG and Community Impctcf/ - ·
and _Corporate Governance and Stakeholder Engagement_ 

. - . - - . 
-
·r . - -

;�--



III. Company Secretary informed that the Notice, Directors' report, Auditors' report, report of Comptroller
and Auditor General of India, Secretarial Audit Report and the explanations/comments given thereupon
by the Board of Directors in its report have been sent by electronic mode to those members whose e­
mail addresses are registered with the company or depositories.

lt was further informed that Letters have been sent to those members whose email addresses are not 
registered, containing web links and a QR code to access the annual report. These documents have also 
been made available on the company's website. Physical copies of these have also been sent to the 
shareholders who had requested for the same. In view of above, the notice and the auditors' reports may 
be taken as read. 

IV. Company Secretary informed that the AGM of the company was being held through VC/OA VM in
accordance with the provisions of the Companies Act and the circulars and guidelines issued by the
Ministry of Corporate Affairs and the Securities and Exchange Board of India and it has enabled the
members to participate in the meeting through two way video conferencing facility arranged through
KFin Technologies Limited, Registrars and Transfer Agent of the company. Further, in compliance with
provisions of Listing Regulations as well as of the Companies Act, 2013, the Company had provided e­
voting facility to the members as on the cut-off date i.e. August 22, 2025 from August 25, 2025 to
August 27, 2025. Smt. Nayan Handa, Partner, Mis. Mehta & Mehta, Company Secretaries had been
appointed as scrutinizer for the purpose of remote e-voting and e-voting at the AGM.

It was further informed that the shareholders who had casted their votes through remote e-voting were
not required to vote again at the meeting. The Statutory Registers and other documents referred. in the
Notice of the meeting were available for inspection electronically.

V. Chairman stated that all the efforts made were satisfied by the Company to enable the shareholders to
participate and vote at the meeting.

VI. Chairman thereafter requested Company Secretary to read out the items of the Business for the
39th AGM along with the objective and implications of the proposed resolutions

VII. The Company Secretary read out the proposed business items seeking approval of the same by passing
requisite applicable resolutions for each of the item, as detailed below:

Item No. Particulars 

Ordinary Business 

I. To receive, consider and adopt: 

a. the Standalone Audited Financial Statements of the Company for the financial year
ended March 31, 2025 including the Audited Balance Sheet as on March 31, 2025 and
the Statement of Profit & Loss for the year ended on that date and the Reports of the
Board of Directors, Statutory Auditor and comments of Comptroller and Auditor
General of India thereon.

b. the Consolidated Audited Financial Statements of the Company for the financial year
ended March 31, 2025 including the Audited Balance Sheet as on March 31, 2025 and
the Statement of Profit & Loss for the year ended on that date and the Reports of
Statutory Auditor and comments of Comptroller and Auditor General of India thereon.

2. To confirm the payment of Interim Dividend and declare Final Dividend on Equity Shares 
for the financial year 2024-25. 

3. To appoint a Director in place of Shri Raj iv Ranjan Jha (DIN: 03523954), who retires by 
rotation and being eligible, offers himself for re-appointment. 

4. To fix the remuneration of the Statutory Auditors. 



Special Business 

5. Appointment/Re-appointment of Smt. Usha Sajeev Nair (DIN: 09408454) as Part-Time 
Non-official Director (Independent Director) of the Company. 

6. Appointment/Re-appointment ofShri Prasanna Tantri (DIN: 06471864) as Part-Time 
Non-official Director (Independent Director) of the Company 

7. Appointment of Shri Naresh Dhanrajbhai Keila (DIN: 01176450) as Part-Time Non-
official Director (Independent Director) of the Company. 

8. Appointment/Re-appointment of Shri Bhaskar Bhattacharya (DIN: 09406292) as Part-
Time Non-official Director (Independent Director) of the Company. 

9. Appointment of Dr. Sudhir Mehta (DIN: 00056867) as Part-Time Non-official Director 
(Independent Director) of the Company. 

10. Appointment of M/s T. Chatterjee & Associates, Company Secretaries, as Secretarial 
Auditor of the Company. 

VIII. Company Secretary further informed that the e-voting facility at the AGM is activated and shall remain
active 15 minutes after the conclusion of the meeting.

IX. Thereafter, the shareholders who had pre-registered themselves as 'Speakers' for the AGM were invited
for an interaction session. The shareholders appreciated the financial and operational performance of
the Company and dividend(s) declared during the Financial Year. The Speaker shareholders inquired
about the operations and future strategy of the Company. All queries were duly answered by CMD. The
Chairman thanked the shareholders for their keen interest in the working of the Company.

X. CMD announced the closure of the meeting.

The meeting concluded at 12:34 P.M. (1ST). 
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