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SUB: Proceedings of 39" AGM of Power Finance Corporation Limited

Madam/Sir,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015. Please find attached proceedings of the 39" AGM of the company held

today i.e. August 28, 2025.

Submitted for your information and record.

Thanking you,

Yours faithfully,
For Power Finance Corporation Limited

Manish 5%
?\/lganiesh Kyumar I dM . hM’\M-—-

Kumar Agarwal

Agarw %, (Manish Kumar Agarwal)

al 174056 Company .Sec'rctary
mk_agarwal@pfcindia.com
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POWER FINANCE CORPORATION LIMITED

NEW DELHI

Proceedmgs of the 39" Annual General Meetlng of Power Fmance-”

Corporation Limited held during 11:00 A.M. to 12:34 P.M. on. Thursday, the ?: o

. 28 August 2025 through Video Conferencmg

The 39t Annual General Meeting of Power Finance Corporatlon lelted was held on Thursday, the 28“‘ August .

2025 at

the provisions of the Companies-Act and the circulars and guldelmes 1ssued by the Mlmstry of Corporate Affalrs : S

11.00 A.M. through Video Conferencmg (VC)/Other Audio Vlsual Means (OAVM), in. accordance with

" ‘and the Securities and Exchange Board: of Indla

Following Dlr'ectors were present: -

l..

(93]

A

9.

10

-Smt.,Parlninder Chopra = ot Chalrman&Managmg Dlrector and Shareholder '
Shri Shashank-Misra g o -: Govt ‘Nominee Dlrector " _ _'
- Shri Rajiv Ranjan Jha - =+ Director (PrOJects) and Shareholder .

Shri Manoj Sharma .. : .,Dlrector (Commercnal) a ‘
Shri Sandeep Kumar . Director (Finance) and Shareholder N L
Shri Bhaskar Bhattacharya ~ = : Independent Director and Chairman. of" Stakeholders

- : Relationship and Shareholders /Investors’ Grievance

, ~ Committee 7

Smt. Usha Sajeev Nair -~ . : Independent Director and Chalrman of Nommatlon and :

’ o . Remuneration Committee o
Shri Prasanna Tantri ‘ : - Independent Director and Chalrman of Audlt o
: o ' Committee = and Board Level RlSl( Management o

: - : "~ Committee
Shri Naresh Dhanrajbhai Kella- ~ : . Independent Director and Chamnan of Corporate Socnal o
e " - ¢ - . . Responsibility Commlttee S
Dr. Sudhir Mehta i Independent Director, Chairman of Board Level T -

Strategy Commlttee through Vldeo Conferencmg T

-

~'Shri. Pranav Tayal, (Dlrector’-Dlstrlbunon) Ministry of Power representmg Presndent of lndla and Smt: Slmml

R. Nakra, Chief Vigilance Officer, PFC were also present during the meeting. Further, Shri-Manish Kumar - ‘

Agarwal, Company Secretary was also in attendance. The representatives of Thakur Valdyanath Aiyar & Co. and -
Mehra Goel & Co., Joint Statutory Auditors and Smt: Nayan Handa, Partner M/s Mehta &. Mehta Secretanal
Audltor joined the meeting: through VC.

In total 145 shareholders holdmg 1,84,80,29,051 shares attended the AGM through VC

Lo

At the outset, the Company Secretary welcomed Shareholders mcludmg Representatlve of PleSIdent of

India and Auditors to the 39" Annual General meeting of the Companyheld through ' Video

Conferencing and introduced CMD, Directors and Chief Vlgllance Offlcer to the shareholders He *

7fu1ther cont' rmed that the requisite quorum for the meetmg is. present

CIL

_Chairman’ addressed the shareholders wherein she hi ghll ghted about the new benchmarks set by PF C- -
both Financial and Operatlonal Macroeconomic Backdrop and Sector: Resilience; Asset Quality- and_ - -}
Risk Management, Leadersh1p in Renewable Energy and "Sustainable Financing, Supporting * - X\

" . Government Schemes and Strengthening the Distribution Sector, drlvmg ESG and Commumty Impact

" and Corporate Governance and Stakeholder Engagement

~ .
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VI.

VIL

Company Secretary informed that the Notice, Directors' report, Auditors' report, report of Comptroller
and Auditor General of India, Secretarial Audit Report and the explanations/comments given thereupon
by the Board of Directors in its report have been sent by electronic mode to those members whose e-
mail addresses are registered with the company or depositories.

It was further informed that Letters have been sent to those members whose email addresses are not
registered, containing web links and a QR code to access the annual report. These documents have also
been made available on the company’s website. Physical copies of these have also been sent to the
shareholders who had requested for the same. In view of above, the notice and the auditors’ reports may
be taken as read.

Company Secretary informed that the AGM of the company was being held through VC/OAVM in
accordance with the provisions of the Companies Act and the circulars and guidelines issued by the
Ministry of Corporate Affairs and the Securities and Exchange Board of India and it has enabled the
members to participate in the meeting through two way video conferencing facility arranged through
KFin Technologies Limited, Registrars and Transfer Agent of the company. Further, in compliance with
provisions of Listing Regulations as well as of the Companies Act, 2013, the Company had provided e-
voting facility to the members as on the cut-off date i.e. August 22, 2025 from August 25, 2025 to
August 27, 2025. Smt. Nayan Handa, Partner, M/s. Mehta & Mehta, Company Secretaries had been
appointed as scrutinizer for the purpose of remote e-voting and e-voting at the AGM.

It was further informed that the shareholders who had casted their votes through remote e-voting were
not required to vote again at the meeting. The Statutory Registers and other documents referred in the
Notice of the meeting were available for inspection electronically.

Chairman stated that all the efforts made were satisfied by the Company to enable the shareholders to
participate and vote at the meeting.

Chairman thereafter requested Company Secretary to read out the items of the Business for the
39" AGM along with the objective and implications of the proposed resolutions

The Company Secretary read out the proposed business items seeking approval of the same by passing
requisite applicable resolutions for each of the item, as detailed below:

Item No.| Particulars

Ordinary Business

1. | To receive, consider and adopt:

a. the Standalone Audited Financial Statements of the Company for the financial year
ended March 31, 2025 including the Audited Balance Sheet as on March 31, 2025 and
the Statement of Profit & Loss for the year ended on that date and the Reports of the
Board of Directors, Statutory Auditor and comments of Comptroller and Auditor
General of India thereon.

b. the Consolidated Audited Financial Statements of the Company for the financial year
ended March 31, 2025 including the Audited Balance Sheet as on March 31, 2025 and
the Statement of Profit & Loss for the year ended on that date and the Reports of
Statutory Auditor and comments of Comptroller and Auditor General of India thereon.

2. | To confirm the payment of Interim Dividend and declare Final Dividend on Equity Shares
for the financial year 2024-25.

(%]

To appoint a Director in place of Shri Rajiv Ranjan Jha (DIN: 03523954), who retires by
rotation and being eligible, offers himself for re-appointment.

4. | To fix the remuneration of the Statutory Auditors.




Special Business

5. | Appointment/Re-appointment of Smt. Usha Sajeev Nair (DIN: 09408454) as Part-Time
Non-official Director (Independent Director) of the Company.
6. | Appointment/Re-appointment of Shri Prasanna Tantri (DIN: 06471864) as Part-Time
Non-official Director (Independent Director) of the Company
7. | Appointment of Shri Naresh Dhanrajbhai Kella (DIN: 01176450) as Part-Time Non-
official Director (Independent Director) of the Company.
8. | Appointment/Re-appointment of Shri Bhaskar Bhattacharya (DIN: 09406292) as Part-
Time Non-official Director (Independent Director) of the Company.
9. | Appointment of Dr. Sudhir Mehta (DIN: 00056867) as Part-Time Non-official Director
(Independent Director) of the Company.
10. | Appointment of M/s T. Chatterjee & Associates, Company Secretaries, as Secretarial
Auditor of the Company.

VIII.  Company Secretary further informed that the e-voting facility at the AGM is activated and shall remain
active 15 minutes after the conclusion of the meeting.

IX. Thereafter, the shareholders who had pre-registered themselves as ‘Speakers’ for the AGM were invited
for an interaction session. The shareholders appreciated the financial and operational performance of
the Company and dividend(s) declared during the Financial Year. The Speaker shareholders inquired
about the operations and future strategy of the Company. All queries were duly answered by CMD. The
Chairman thanked the shareholders for their keen interest in the working of the Company.

X. CMD announced the closure of the meeting. T

[
The meeting concluded at 12:34 P.M. (IST).
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