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Application Form for Letter of Undertaking (LoU)

(Private Sector Projects)

Power Finance Corporation Limited

1.0 Brief Information of the Applicant (LoU Borrower)
	Sl. No.
	Particulars
	Submission by Applicant

	I. 
	Applicant Details:

	1) 
	Name of the LoU Applicant
	:
	

	2) 
	Domestic company or Foreign company
	:
	

	3) 
	Corporate Identification Number (CIN) 
	:
	

	4) 
	Date of Incorporation
	:
	

	5) 
	Corporate and Registered Address of the Applicant
	:
	

	6) 
	Permanent Account N​umber (P A N)
	:
	

	7) 
	G S T Number 
	:
	

	8) 
	Legal Entity Identifier (LEI) Details
	:
	

	II. 
	Proposal Details:

	1) 
	Amount of LoU Limit Sought (Rs. Crore)
	:
	

	2) 
	Purpose of LoU limit - Replacement of Existing Guarantee / Guarantee for New Project
	:
	

	3) 
	Is there any Existing Performance Bank Guarantee (PBG) sanctioned/availed for the above project, if yes, furnish following Additional details:

a. Name of the Existing PBG Lender

b. Amount of PBG Limit

c. Details of Existing Security 
d. Latest Report of Lender Independent Engineer (Report should not be older than 6 months) 
	:
	

	4) 
	Whether Proposed Project (for which LoU is sought) is Identified, if yes, furnish following Additional details:

a. Name of SPV company:

b. Name of Project Awarding Agency (Submit the Letter of Award for the project):

c. Names of Project Lender, if any:
d. Type of the Project:
e. Capacity of the Project: 
f. Project Commissioning Date (As per LoA and Present status of the same):

g. Date of Financial Closure (As per LoA and Present status of the same):

h. Date of Signing of PPA:

i. Note on compliance of conditions proposed by Project Awarding Agency:
	:
	

	5) 
	Note on compliance of guidelines and conditions of MNRE Notifications.
	:
	


III. 
Management and Financial details of LoU Applicant:
1) Note on business activities/operations of the LoU Applicant: 
2) Management Details of the LoU Applicant
List of Board of Directors along with DIN as on (____ date__)
	Name
	DIN 
	Designation 

	
	
	

	…..
	
	


3) Shareholding Pattern as on (____ date__)
	Name of Shareholder
	No of shares
	Face Value per share
	Paid up Capital
	% of holding

	
	
	
	
	

	
	
	
	
	


Note:    Details of Preference share, if any, may be given in separate table 
4) Group Organogram (specifying percentages and relation with SPV) 

5) Financial particulars (Based on latest Audited Financial Statements):
 (Rs. Cr.)

	Particulars
	Consolidated Accounts
FY : _________

	Total Debt 
	Long term Liability (including current maturities)
	

	
	Short term Liability
	

	Cash Flow from Operations (as per cash flow statement)
	

	Contingent Liability
	


Details of Net Worth                                                                                                                                        

(Rs. Cr.)

	Particulars
	Year (-2)
	Year (-1)
	Year 0 (Last Audited) 

	Net Worth (Consolidated Basis)
	
	
	


6) Credit Rating from CRISIL/CARE/IRR/ICRA
(a) Long Term Debt and Long Term Debt Rating:

(b) Short Term Debt and Short Term Debt Rating:
(c) Name of Rating Agency:

(Note:  Submit all Credit Ratings assigned by any Credit Ratings Agencies for any instrument, as available)

7) Governance Related information
(a) Name and Firm Registration Number (FRN) of Statutory Auditor/Firm :

(b) Number of Partners in the Statutory Audit Firm :

(c) Whether the LoU Applicant is listed in Stock Exchange of India or abroad, if yes provide details : 
(d) Whether group is backed by Sovereign/PE Fund (If yes, provide details):

(e) Whether Audit Committee exists in the company, if yes provide CS certificate with last meeting date and its constitution:

(f) Number of Independent directors in the Board, if yes provide CS certificate with Name and DIN of Independent Director:

8) Experience Details:
Experience of LoU Applicant group in developing Wind and Solar power projects in India and abroad:
(a) Solar Power Projects

	Name of Project / Company
	Capacity (MW)
	Project Cost
	Captive/ IPP
	Funded by– PFC/Others
	Location
	COD
	% holding by LoU Applicant group
	Self-developed/
Acquired

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


(b) Wind Power Projects
	Name of Project / Company
	Capacity (MW)
	Project Cost
	Captive/ IPP
	Funded by– PFC/Others
	Location
	COD
	% holding by LoU Applicant group
	Self-developed/
Acquired

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


Note: Only commissioned capacity to be provided. In case of partly commissioned projects, separate information related to GRID connectivity and power selling may also be provided. 
9) Default Status 

(a) Whether the company has been categorized as 'wilful defaulters' by RBI (This shall include both suit filed and non-suit filed cases):

(b) Whether the company is in default to any Financial Institution/Bank:

(c) Whether any of the directors of the company is dis-qualified under section 164 of companies act 2013:
10) Details of Securities proposed to be offered: LoU Applicant may furnish details of securities proposed to be offered for availing the LoU facility.
11) Dealings if any with PFC by the company and by the entire LoU Applicant group:
(a) Term Loans

	Project/Name of SPV
	Loan No.
	Capacity
	Commissioned / Under Construction
	Amount Sanctioned
Rs crore

	
	
	
	
	


(b) LoUs
(Rs. crore)
	Name of LoU Applicant 
	Project/Name of SPV
	Limits Sanctioned
	Amount of LoU Availed

	
	
	
	


12) List of documents to be submitted:
	Sl. No.
	Particulars
	Annexure No.

	i. 
	Complete Rating documents (Submit all credit ratings available with the company)
	

	ii. 
	Copy of Resolution passed by the Company’s Board for availing the Letter of Undertaking (LoU) facility for the proposed project; 
	

	iii. 
	Resolution of the Board of Directors and attested signatures of Authorized Signatory authorized to operate/transact business on behalf of LoU Applicant with PFC (refer 1.3 above)
	

	iv. 
	Copies of complete Annual Reports (both Consolidated and Standalone) of LoU Applicant for last 3 years containing accounts along with notes to accounts, auditors’ report, directors’ report;
	

	v. 
	Certificate from Company Secretary certifying the existence of Audit Committee in the LOU Applicant company and details of Independent Directors in the Board. (Refer Point 1.7)
	


2.0 DETAILS OF PROMOTER
1) Name of Promoter:
(Note: Here, Promoter shall mean at least 51% or more equity share holder of the LoU Applicant)
2) Domestic company or Foreign company:

3) Contact details viz Telephone / Fax Nos., Email ID, Web site, etc.:
4) Registered Office and Corporate Office address:
5) Management Details of the Company:

(a) List of Board of Directors along with DIN as on  ___________

	Name
	DIN
	Designation

	
	
	

	…..
	
	


6) Shareholding Pattern as on date...…

	Name of Shareholder
	No of shares
	Face Value per share
	Paid up Capital
	% of holding

	
	
	
	
	

	
	
	
	
	


Note:  In case more than one nature/class of equity share, please indicate salient features of each nature/class of equity shares

Note: Details of Preference share, if any, may be given in separate table

7) Default Status :
(a) Whether the company has been categorized as 'wilful defaulters' by RBI (This shall include both suit filed and non-suit filed cases):

(b) Whether the company is in default to any Financial Institution/Bank:

8) List of documents to be submitted :
	Sl. No.
	Particulars
	Annexure No.

	i. 
	Note on business activities/operations of the Promoter and the Promoter group.
	

	ii. 
	Copy of latest complete Annual Report (both Consolidated and Standalone) of the company containing accounts along with notes to accounts, auditors’ report, directors’ report;
	


Undertaking (to be submitted by the KMP of LoU Applicant Company)
It is hereby undertaken that all material information has been disclosed, and no such information has been withheld which are likely to influence the decision of the lender(s). It is further undertaken that there is no willful default in compliance of any of the laws as applicable from time to time on the Applicant Company, for the purpose of availing LoU facility.

Date:








Signature:

Place:








Name:

Designation:
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