H: 1:05:138:1:HvH
e 12 wEd, 2020

ATl TSI TFEHS IHIE SfEET AfARs d9¢ e TFade fAfaes,
fafeeer fasmer, vew=sr o, FIRe Jae f&smr, AfSa-25,
qMET-Fell FIFcaFd, diaT (), HI$-400 051 dt .o .zrad, qarer ¥e, #a$-400 001

RAyy: 9 55 &1 9o

HelCAT/FRICT,

gAR feaieh 31 Sietadl, 2020, 5 Wad, 2020 & uF AR fedier 7 ®adl, 2020 & WAl & IIhA &,
iad fRar Sar § foh qraR $ised HiaRkee [dffAds & @eus #se & Ao fGaeh 12 weady, 2020
T IAFT I Jooh # TGS R IR har 3R 38 R 3egetest ger faa:

1. Rew 31 REaR, 2019 % WA QAR vd &t A7 F Qv sesag [{dy oRume (e wa
A )

39 Gy A, el (FAOT a-cd Td Yeheo 3UaT0) fafagd, 2015 & fAf@gs 33 & 3R 4,
festir 31_fe@eR, 2019 & TATT fAAEY va &t A & v =g iy aRoma (vea wa
FAfhd) U9 3R §AR Fifafe oT@r-adaTd garT diffa F#eT RAC sa& ey deed gl

2. fadir a¥ 2019-20 & AT gA= 10/- TIC & yed sfFad Rt & 3ifFg Hex 9 9.50 TUT
gfar sfFad) R At e 9 FARWH amsner & spararer $1 eyon

ary & ghaa far siar § & fadig a¥ 2019-20 & T dRe amstier & $aramel 8 AR Hr
arAdl gAfRad e & fav R 02 A, 2020 # ‘RS adfi@ & &9 & A@r 9w g

AT & I/ BEYT i adr 12 A, 2020 H AT 3 g gan|

3. R a¥ 2019-20 & v v o 30w s & [T wor WeEiet & Iaeta gaeE &
Sera yYd HNRd SR 0T FriEA & demsit A g

.9, | & afr
(F3 3. H)
1 | drefafr %or (sgEm): @G ®OT AR AR H-AII/A-AET SIS, 62,000
surhAfsAse, gfasasmiasd, deiyiR-ael, R-aRadedy ghrega
SIUS/SIRT %uel SIUs/37efleey SIUs/HaEhITa Fahih sIvs/545HT HT 4RT &

JHT T Jefar §fvs/ qe/ala fAwew & wu/feer 30 a¥ 9w &
Fdwe & o #ifas ivar S ®9 & 3wy divg @7 daoer ua fael
ColHHT AT S vATEs R/AT divds W geey g - 3§ WA @ gew
AT aY & NI SJers 3R qasEra= @ arg Srafare Hfen




defafdr  fa@eft Fr  wmon  wol/zw wmoleurl  Sfosisedaey
STos/aTusl/AIe/ThHTA3R () Foil a1 fader 7§ I YT Hegadl s/
afed P 3= oma & aAreaw @

(Juas 3.66 fafos @ 1 guasi= 71 &9v)

26,000

U HOT: eUaiy HOUABAE/THATAIR(E) - fadr av 2019-20
& ek fonell off Tag STl 5@ AT & gV AT a¥ & R Sers 3R
qeAseTaTel BT a8 eurater Afe

2,000

ST X o av 2019-20 & girer et off @& sl 39 e
¥ §CIV 910 aY & NIl et AR Y3ardrel U arv anoifsas 9w

10,000

el

-]

1,00,000

Tt haeeTer fAcerepr $r fBwIRer o 3rewer g weayr fAderes, dowdr & 1,00,000 FRIs FUT
&1 FHT AT & Mo 39 fIaROT & HJAR e St & § ARy 1 3ier-aRadeiaar

&I JHeJAleeT el el & forw wrftispd foham arm 7l

i a¥ 2019-20 & Nt 3udFa @AMAT IR HOT FRFA & Icda Afar Fees FAse
CaRT 38 HY A YIRS AfFadl & 3aR aTH Wis & egdled & dc TAT-GHY

WSS Sea|

e a¥ 2020-21 & AT & a1 3ifF T & [Afftes Hor et F araeda gareET

H1_Sfera dfa FNfld a6k Hor FriwHA:

F.9.

T

(F3 3. A)

dretaflr HOr (¥I9AN): FE HOT IR qEEi H-AEA/A-HES SIS,
ERAEATS,  gfasa/3miasyg, FAR-Ew,  IR-ORadH T Shear
SIUS/SIRY FueT S1Us/3TefeTey SiUs/AaRhIia Fahich FUs/548dT &1 ORI &
I o Jefdr divs/ qe/ale fwew & wra/fder 30 a¥ dw & S
F far #ifaw 3itkvar S &9 &F 379 €U T Fidefas td fHel cade
dur S verEs 3var fivas W gHEey g - 3§ AT § gev AT ay &
aRTeT Sfers 3R qaegerare &1 ar$ drafater e

55,000

dafafr  fadelt  Far  wor  wol/Ew kol Sosiedeey
STUSH/STUSl/ACT/TRHTANR(SN) Foil a1 fager # Il YT Hegaer sivs/Hle
afed e =g foma & #Arean @

(+ oams1aT JuEs) 2 f9foe & Tadey)

15,000+

e mor: A a¥ 2020-21 & SR T off T ST Jfedafy
RUTTSHS/THETANR(S) (STGASTA/AEY3NST Faensid 1 sgal)| 56
AT @ §TT 7T ¥ o SR Slers AR qesareer & arg Heurarer fafern|

5,000

Fiftfsas dux: i av 2020-21 & g Rt off Tag serram| 39 & &
CTU 7T ¥ & NI S[ETU 3R Gl fhT 91w arforfeash quy|

15,000

el

S

90,000




o Tt G e fT RwRer W ewsT vd vy e, fuwdr 90,000 S FIT
1 FHT AT & MR IWFT [FRT % IER Ao EHdl # § RN B FR-gRac= g
&I JHeTAlEeT YTl el & forw wiftiepd foham arm B

o faRMT ¥ 2020-21 & eR 3UYFT SR KT FEHA & Idd RAAT e dser ganr
39 @9 A FARfSd AfFddl & TR FEH TORR & Al & S THRI-THT W
TS STea|

SIS Sosh aMdeY 12.00 T YF B HWIEA 02.15 §of FATC 5

E.]r Elaa

Fd U BEAE Hranee fafdes

(AAEY Forarl)
wWshiesr (HidY) va Fuet afg
mb@pfcindia.com

A9, AN


mailto:mb@pfcindia.com

9’ BIEAd FORee RS

FAfA 1, IREeT A, FAlC oW, 7§ Redl d9@Ee: http://www.pfcindia.com

Hi3mguar L65910DL1986G 01024862

et 31.12.2019 FI FHATCT AR va At A F AT 3T Thd QAT IROMHA &1 {aRor

(FT T H)
AT fAATEY AT At A AT a§
. 30.09.2019 31.03.2019
F.9. Rawor 31.12.2019 31.12.2018 | 31.12.2019 | 31.12.2018
. (3T TErd) . . . (37 Tard)
(3TTHTa) (3reThfad) | GrEdEd) | (3hiEa)
gR=TeEt @ T
(i) ST 3
8,144.03 7,989.83 7,254.02 23,665.16 20,804.06 28,432.68
(ii) ATHT 3T
25.41 0.77 101.85 26.65 124.86 167.03
(iii) | ek TF HARG AT
> 41.22 31.94 24.37 118.71 126.47 149.02
R gfEradl @ o AT
S 8,210.66 8,022.54 7,380.24 23,810.52 | 21,055.39 | 28,748.73
1. T T
0.96 1.75 1.60 7.96 8.27 17.58
. | Fer 3T (1+11)
2 8,211.62 8,024.29 7,381.84 23,818.48 | 21,063.66 | 28,766.31
=g
(i) o T
5,495.49 | 5,439.13 4,790.07 16,301.11 | 14,001.83 | 18,987.62
(i) IGECERGEUIHECA GG
1
RIGIGIED 346.21 | 560.96 (347.21) 883.15 618.80 520.23
(iii) | 2ok UG HART =TT
> 2.58 1.67 1.92 6.66 6.19 10.09
W) 3T Hed TRadeT | Aaer
v
BTTo/(ITeT) (55.17) (204.65) 361.22 (262.55) (368.44) (84.98)
(v) | g foma w afa
(53.35) 390.48 (289.82) 558.52 (361.82) (871.48)
vi FIHS FdeH T
v © 46.75 59.12 47.26 155.85 135.77 173.57
vii ATgrT ud gRemest
(vii) v 2.46 2.02 1.65 6.20 4.20 6.14
viii ferfaa grefoe aRca sao
(viiD e 8.32 25.84 23.93 44.60 56.20 100.50
(ix) | 3T =ag
22.88 21.07 20.00 60.21 71.14 108.83
V. | & ==
s 5,816.17 6,295.64 4,609.02 17,753.75 | 14,163.87 | 18,950.52
v HTYROT #ASl TF & @ &
© | amsi@Ef) (11-1V) 2,395.45 1,728.65 2,772.82 6,064.73 6,899.79 9,815.79
VI. | 3ETeROT 7




VIl

FT qF amH/(IRA) (V-VI)

2,395.45 1,728.65 2,772.82 | 6,064.73 | 6,899.79 | 9,815.79
T AT
(1) IJAT I
JIAT Iy
46157 | 97.40 830.60 1,130.84 1,626.20 | 2,346.50
ggadt av
h - - - - - 1.22
(2) ImEIfAT I
253.76 | 473.99 (142.15) 713.75 438.23 515.15
VII. | $ T ¥7
3 715.33 571.39 688.45 1,844.59 | 2,064.43 | 2,862.87
X, S aR=eEt & 3afer & [w
ATT/(TR) (VII-VII) 1,680.12 1,157.26 2,084.37 | 4,220.14 | 4,835.36 | 6,952.92
X ¥ IRt & are/(E@) (R
92T - - - - - -
L afr & v an/(E) (I v a9
qR=eEt ) (IX+X) 1,680.12 1,157.26 2,084.37 | 4,220.14 | 4,835.36 | 6,952.92
Xll. | 3T ;9F 3T
) (i) #C e omer am gifey &
Trr:afﬁ@cw Ter forar STwen
- qRenfa feaemst Iisresit & r
EGEiLE] (3.17) 1.36 1.43 (2.72) 4.32 (3.63)
- sfFad) faga & 3Rd Aoa W
IGECRCIEGIT)) 56.49 (149.28) 84.89 (74.65) (97.09) (154.88)
(i) FeT & Heaftd I Seg omer
a1 gifer 7 gt e fRar
SITeaT
- qRefa fedemst Iisresit & r
QeI 0.26 (0.74) 0.44 (0.06) 1.32 1.69
37 Fe (F)
3 53.58 (148.66) 86.76 (77.43) (91.45) (156.82)
- (i) 7 oo omer ar gifey &
qeT:geliehel feham Sirwam
AHCT gaTg g1 & g omdat W
e 3R (F1f) @1 ey e 33.15 (24.02) (30.08) 20.20 (32.01) (77.08)
(i) AGH & T 3T Seg aret
a1 gifdl # Geraatiha fohar Sream
- ARG gaTg &1 A g formdt W
e 3R (F1f) @1 Ay e (8.35) (0.40) 11.19 (12.62) 11.19 26.93
37 e (@)
3 24.80 (24.42) (18.89) 7.58 (20.82) (50.15)
I AF T (F+7)
78.38 (173.08) 67.87 (69.85) (112.27) (206.97)
XL afer & fav Fa 9w 3T
(XI+XI11) 1,758.50 | 984.18 2,152.24 | 4,150.29 | 4,723.09 | 6,745.95
XIV. vad sfaads RN G (I3 ifed
AT 10/- F90) 2,640.08 | 2,640.08 2,640.08 | 2,640.08 |2,640.08 | 2,640.08




3= sfFadr

XV. | (31 AT & 3iHfEId Jot-99 & AT AR R S e IO oy, e 40.647.91
) -
gfa 3Fad W eE (@S

XVI. | 3fFa Hew 10~ I9T) (99
gfEraat & o)«
(1) Fer Ffrew (39) 636 | 438 7.90 15.98 18.32 26.34
(2) Fgpa ST (390) 6.36 4.38 7.90 15.98 18.32 26.34
gfa 3Fad W eE (@S

XVII. | 3fa Heg 10/- TU0) (95 aREma«t
F faw):«
(1) 7T shew (390) ) ) ) ] ]
(2) deghd SHiTH (39T) ) i i i .
gfa 3fFad R el (TR 3fha

XVII. | #eg 10/~ ¥9€) (I wd &g
qRETa F fAT):s
(1) o7 i (390) 636 | 4.38 7.90 15.98 18.32 26.34
(2) F73 sheE (90 636 | 438 7.90 15.98 18.32 26.34

« [Q#Tg) v &) Alg & v SHed alfSdbipa

78 81
e fadfig aRomA & @1y deear eoaforat
Y|
1 FOelr & 39dad fadier oot $r weleT R e oar-adeT wfafa qarr & o § 3 e A Ree 12 wad,
2020 & IATAT A HoreT dodhi 7 F9h & A FAsel q@nr o6 IgAed B arr 81 & @ (Fhewor g
Ud Yeheol 3UETV) fafag#, 2015 & fafaws 33 & @R Ul & GgFd Fiiaftes oar-gliersh aeh B v o,
TES TehT3ee IR g T Us TEIflved, Wiés Ui earT HifAd et & 3reh g
2 o aRomA Fuell (WRAT o@r Aee) fAadAae, 2015 (ST & gAa-gqa ) gaifad foear = 8) & @y ofsd
FUsr HRfFATH, 2013 i aRT 133 F i IRVYRT dRAT @ AGTF (§5 TeH)-34 ‘HeaRA e Raféer ik
AR A WA FEDR 3T i Bewidl & @URd Aegar 3R &9 @il & 3HgaR dar e aw g
3 $5 TUd 109 & 3IEN $uell gaRT 3eRET $hise affaaed Holl 3R 3w &fd gl o (Ifdeeudisit i arffer atd

gtr)an‘raﬁrrﬁmgﬁr{%

(703 FUT #H)
w9 | f@awor 31.12.2019 31.03.2019
dh dh
&) wise arfdaed xor 27,764.90 29,540.31
@) IR aifa grfar srem 14,653.73 15,201.64x
a) e7far g1fey o7 ShaksT (%) (W/) 52.78% 51.46%




+ gfdeetransit © arfd A AT A & fav goF-awfed Har aw=r

fasyot alv &, #fSe &ifdared ROl 9 31T shae TN AT § SIF YcIIRId aHell Sehrar KT AT & 31fed gl

FYeT o festieh 30.03.2019 & &HUsll (HRCAT oIWT AleTeh) @A WM fAFATael, 2019 & ATEIH § HARC FA HAOT
(vHHIv) carn AfARd H@fta qaeardy efSeeior &1 3uder e i 01.04.2019 & $5 vwq 116 - ofisr &
U §1 $Hb IRUMATIET 36.20 5 TUT HT UST ¢ ol THe 3R 8.82 U3 TUT I ‘ot SIAT & AT el
g1 AR 31.12.2019 & TATT faawd vd =t Ag & T oy W wena sifas a6 &

featier 30.09.2019 & F@ATCT 3afT & eI, Fuer 3R sTHT Tgued Hufadl o arena _fyr (@ays) 399w, 2019
carT Fur TG e yfAfEeH, 1961 &1 arr 115dvT & Iadd AT RBkew @1 3uder fRar g R
31.12.2019 & HaTd fAaAE va &t A% & AT IR (THAT F) TG TG I AWhIHd YR R AT & T
gl Iy g, I gl e & 3R O av A aRade & gaa & FAiftd e arT 1158vT & 3ided FuiiRa
& & YR W AP R IREIFIE/EIAT HT o= AT IR g

fgers Aser & fGetid 12.02.2020 1 3o 3=t S # i a¥ 2019-20 & fow wea sfaadr R G W 95%
#T e W HedRe omener ;Mi¥a fFar § 3rafa g3+ 10 T9T & 3fFadr R 9 9.50 FUU

ot 31.12.2019 d% &uelt ganr oINr favw v 3R Smr @t ufceqg sfvs & fore, Afdse sme wufat i susth
1 Itadl W HR 9T AICHS & &9 H 100% F&T e Fo10 @M IR0 ¢

oA fAAEr & SR, IRT THR F el H3 3T & Ta9 # Huel # aRd 42,83,810 3Fadr RN HRT 22
$AUR N THC AooHC el (VOAHN) I gEAidRd [T g1 TeJaR, &uell $T Feod FFael Yol # HRd THR
IR etk 30.09.2019 T 56.16% ¥ FH gl feaAish 31.12.2019 d& 55.99% & TS|

10

g5 Tud 108 ‘3R Yarded #T 3efar fasiia/staios qaeie $r Ruifcar & del &, Huel & aREree # dhae
U & fSoiw Qe nfAe § - faegd afF TEms #1 ROT Yere T I §3 Ted 108 & AR HS Ry
Qare 76T B

11

et 07.02.2019 & THHIT MY (FAHEA F A & AR Fad ali@) g@ry &efiw 01.04.2017 & &Huah & quI
TAMACT dlell TeTgeh Hll, UG MeT veioll fAfACS & Shuell & FATAST & H[EROT H, 30 FAACA F JHE A &
T JefetlcAs 3afer & o gRomat 1 gAriferd fhar amr g

12

el 3@ & gl 1 gl o 3avTs @1, [A-aHRd/mATCY fhar I/ &, dTfh 3Rl o=l 1 ST ||

TR A5 el Tehg et
fe=tisr: 12.02.2020 EYeT U g9y ASeH

AATETA- 00973413




Gandhi Minocha & Co. Dass Gupta & Associates

Chartered Accountants, Chartered Accountants,

B-6, Shakti Nagar Extension, B-4, Gulmohar Park,

New Delhi - 110052 New Delhi - 110049

Ph: 011 - 27303078, 42273690 Ph: 011-4611 1000

E-mail: gandhica@yahoo.com E-mail: admin@dassgupta.com

independent Auditor’s Review Report on Unaudited Standalone Financial Results for the Quarter and Nine Months -

Ended 31 December 2019 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1

We have reviewed the accompanying statement of unaudited standalone financial results of Power Finance
Corporation Limited (the “Company”) for the quarter and nine months ended year ended 31.12.2019 (the
“Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s management and approved by the Board of Directors of
the Company, in its meeting held on 12.02.2020, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatements.

Other Matter
The company has continued to provide expected credit loss in respect of loan assets and undisbursed letter of comfort -
as required under Ind AS 109, on the basis of document provided by an independent expert appointed by the

Company. Since the calculation parameters require certain technical and professional expertise, we have relied upon
the expected credit loss calculation so provided by the said independent expert.

Our conclusion on the statement is not modified in respect of above matter.

FOR GANDHI MINOCHA & CO. FOR DASS GUPTA & ASSOCIATES
Chartered_ Ac_countants ) : Chartered Accountants
Firm’s Registration No.: 000112N

Membrship No.092867 Membership No. 082069
UDIN: 20092867AAAAAD9513 UDIN: 20082069AAAAAD1291

Date: 12.02.2020
Place: New Delhi



Gandhi Minocha & Co. : ' Dass Gupta & Associates

Chartered Accountants, . Chartered Accountants,

B-6, Shakti Nagar Extension, B-4, Gulmohar Park,

New Delhi— 110 052 New Delhi - 110 049

Ph: 011 - 27303078, 42273690 ' Ph: 011-4611 1000

E-mail: gandhica@yahoo.com E-mail: admin@dassgupta.com

Independent Auditor’s Review Report on Consolidated Unaudited Financial Results for the Quarter and Nine

Months Ended 31* December 2019 of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Director of
Power Finance Corporation Limited

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Power
Finance Corporation Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as the ‘Group’), and its share of the net profit / (loss) after tax and total comprehensive income /
(loss) of its associates and joint venture for the quarter and nine months ended 31.12.2019 (the ‘Statement’)
attached herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter and nine months
ended 31.12.2018, as reported in these financial results have been approved by the Parent's Board of
Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board
of Directors in its meeting held on 12.02.2020, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS
34’), prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder, and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review. . '

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results of the following entities:
Parent .
1. ] Power Finance Corporation Limited
Subsidiaries: ‘
1. REC Limited” _
2. PFC Consulting Limited”
3. Power Equity Capital Advisors Private Limited (under process of striking off)
Joint Venture Entity: ARB AT
1. | Energy Efficiency Services Limited m A No\
: - .

v
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Associates:
1. Coastal Maharashtra Mega Power Limited
2. Orissa Integrated Power Limited
3. Coastal Karnataka Power Limited
4. Coastal Tamil Nadu Power Limited
5. Chhattisgarh Surguja Power Limited
6. Deoghar Infra Limited
7. Bihar Infrapower Limited
8. Sakhigopal Integrated Power Company Limited
9. Ghogarpalli Integrated Power Company Limited
10. Tatiya Andhra Mega Power Limited
11. Deoghar Mega-Power Limited
12. Cheyyur Infra Limited
13. Odisha Infrapower Limited
14. Bihar Mega Power Limited )
15. Jharkhand Infrapower Limited

*consolidated financial results considered for consolidation

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles faid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Other Matters

7. We did not review the unaudited financial results of one subsidiary included in the consolidated unaudited
financial results, whose financial results reflect total revenues of ¥ 7,716.72 crore and ¥ 22,195.61 crore,
total net profit after tax of ¥ 1,666.81 crore and ¥ 4,498.28 crore and total comprehensive income (net of
tax) of ¥ 1,723.34 crore and ¥ 4,473.48 crore for the quarter and nine months ended 31.12.2019 respectively,
as considered suitably in the consolidated unaudited financial results. These unaudited financial results have
been reviewed by other auditors whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the report of the other auditors and the procedures performed by us as stated
in paragraph 3 above. The financial results of the subsidiary also includes share of net profit after tax of ¥ 3.05
crore and ¥ 7.36 crore and total comprehensive income (net of tax) of T 3.05 crore and ¥ 4.12 crore for the
quarter and nine months ended 31.12.2019 respectively in respect of one joint venture (JV) which has not
been reviewed. Since said JV is common JV in group accordingly these numbers are forming part of numbers
mentioned in para 7 below.

3. The consolidated unaudited financial results includes the financial results of two other subsidiaries which
have not been reviewed by their auditors, whose financial results reflect total revenues of ¥ 59.19 crore and
101.11 crore, total net profit after tax of T 38.70 crore and ¥ 56.90 crore and total comprehensive income of ¥
38.70 crore and ¥ 56.90 crore for the quarter and nine months ended 31.12.2019 respectively, as considered
in the consolidated unaudited financial results. The consolidated unaudited financial results also includes the
Group’s share of net profit after tax of ¥ 6.56 crore and ¥ 17.98 crore, total comprehensive income of T 6.48
crore and X 14.51 crore for the quarter and nine months ended 31.12.2019 respectively, as considered in the
consolidated unaudited financial results, in respect of fifteen associates and one joint venture, based on their
financial results which have not been reviewed by their auditors. According to the information and

CL‘\ W f-)e&hi ' -
o N \___,_,/’?,\'g;\';,-'
8D pcco



9. The Parent Company and its Subsidiary, REC Ltd., have provided expected credit loss in respect of loan assets
and undisbursed letter of comfort as required under Ind AS 109, on the basis of document provided by an
independent expert appointed by the Company. Since the calculation parameters require certain technical
and professional expertise we have relied upon the expected credit loss calculation so provided by the said
independent expert. '

Our conclusion on the Statement is not modified in respect of the above matters.

FOR GANDHI MINOCHA & CO.
Chartered Accountants
Firm’s Registration No.: 000458N

by the han
Q\‘NNOCH%?
& G,
{1/} (-/;
w\ WL .

UDIN: 20092867AAAAAE9S869

Date: 12.02.2020
Place: New Delhi

FOR DASS GUPTA & ASSOCIATES
Chartered Accountants
Firm’s Registration No.: 000112N

CA NARESH KUMAR

Partner

Membership No. 082069
UDIN: 20082069AAAAAE7074




IaY BI8aw HaReT fafaes

FAMAY 1, IRIGET a1, Fellc Tow, 7§ ool de@se: http://www.pfeindia.com

H3m$usr L65910DL1986G01024862

Rt 31.12.2019 FI FATCT AR va At A F AT 3=FHAT gaAfra @ aRkoma 1 faRor

(F03 5. H)
FATCq A AT @t AE AT a¥
.. fRaor 31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019
31.12.2018 | 31.03.2019
(3reThTara) (3rerTar) (3reThTare) @GrEe@a) | EFEd) | (3rRE)
TRt & T
(i) | sareT 3m
15,679.25 15,397.11 13,883.83 45,586.08 39,244.60 53,427.41
(ii) ATHT 3T
20.94 16.03 4.24 37.44 28.49 76.63
(iii) | ek TF HARG AT
> 53.26 34.62 117.90 147.67 348.76 374.11
(iv) 3T qRATelAITd 3T
119.69 81.84 39.29 227.46 120.46 227.50
L qRETeET & Fer IASET
3 15,873.14 15,529.60 14,045.26 45,998.65 39,742.31 | 54,105.65
. | 3= 3
4.90 7.95 5.69 22.06 26.60 51.18
. | & 3mT (I1+11)
3 15,878.04 15,537.55 14,050.95 46,020.71 39,768.91 | 54,156.83
=T
(i) | o emerd
10,261.77 10,152.69 8,871.15 30,352.27 25,480.51 34,626.82
(i) Ager icaRvT/gs R_RfaT
1]
RIGIGIEN 699.23 1,191.02 (879.57) 1,908.30 1,201.67 | 1,041.42
(iii) | e U HARMA IT
> 6.69 5.71 9.67 21.61 28.26 44.47
) 3 Ao aRade W Haer
v
gifav/(emsT) (162.32) (380.20) 1,573.91 (354.67) (781.95) 263.54
(v) | o forga w— afa
28.26 699.85 (263.33) 921.45 (139.82) (625.73)
Vi UeTeT fT I FAT3fT Hr e
V) ™ 22.37 14.17 21.55 53.79 52.09 85.15
i) | +fAs o g
(vl fecienst @ 94.48 110.46 95.53 312.13 269.73 362.66
i)y | AouTd va gAY
Vi) 7 6.12 5.59 4.16 16.83 10.98 15.49
(ix) | rfad g arffca oo
39.53 52.68 48.97 127.47 141.11 206.32
(x) | 3eF =g
54.24 66.13 50.05 162.72 238.31 318.91
IV. | o @9
3 11,050.37 11,918.10 9,532.09 33,521.90 26,500.89 | 36,339.05




JATYROT HY Td FT § I
/() (11-1V)

4,827.67

3,619.45

4,518.86

12,498.81

13,268.02

17,817.78

VL.

IATUROT 7S

Vil

T 3 U vAIfed A
TS/ (gTfeT) I MR

6.56

0.17

20.76

17.98

13.28

44.25

VIIL.

FT qF ATH/(FIRA) (V-VI)

4,834.23

3,619.62

4,539.62

12,516.79

13,281.30

17,862.03

$Y I

(1) IJAT I

IJAART Iy

933.18

345.03

1,634.35

2,435.23

3,093.52

4,182.75

el o

53.87

(0.69)

64.17

(0.69)

(12.75)

(2) 3mEafiia &<

460.46

777.49

(970.21)

1,233.84

939.46

1,051.76

el T T

1,447.51

1,122.52

663.45

3,733.24

4,032.29

5,221.76

S aR=eEt & 3afr & e
aATeT/(gT) (VIII-IX)

3,386.72

2,497.10

3,876.17

8,783.55

9,249.01

12,640.27

XL

¥ IRt & aeE@) (R
q29T)

Xil.

e F AT any(E@) (F
Tq §¢ gREest @) (X+XI)

3,386.72

2,497.10

3,876.17

8,783.55

9,249.01

12,640.27

XIil.

Ao <9 AT

()

(i) A [Seg e a7 gifer &
geA:gefiepel g1 fohar Sream

- aReRa Raener A=t &1
QT AT

(3.17)

9.32

1.43

5.24

11.78

(23.00)

- giFadt fEd & 3R 7oa
W fATer omeT/(8T1eT)

112.62

(222.11)

153.73

(114.96)

(122.33)

(202.25)

- sfFadr /Y &1 39T =&
TgFd 3TA A AWECH 3T
e 3T/(g1f) F1 A

0.02

(0.32)

(0.30)

0.19

(0.13)

(i) AGT & T 3 Seg
e AT @I #F vt awdt
RGNS

- qRea fRaemst Arsraasit &
GG

0.26

(2.74)

(2.17)

(2.06)

(1.29)

8.46

- iFadl fo@a & 3fd #ea
R e amsv/(grfa)

0.40

11.61

1.02

12.79

(0.80)

(0.68)

- 3fFadr AfYr &1 39T F=
YT 3¢TH A A@EY 3T
9 3/(E1f) 1 AT

(0.10)

0.07

(0.03)

0.04

39 3 ()

110.03

(204.17)

154.01

(99.32)

(112.41)

(217.60)

@)

(i) #S Siog oMeT a1 gTfed &
qeT:geiiehel feham Sirwam




-AFET vaTg gof & gfoier forgar

W omeT 3R (@1f) T @Y T | 33.15 (24.02) (30.08) 20.20 (32.01) (77.08)
- sfFady [Afeyr &1 3T W&
TgFd 3THA A AWEeY 3T (3.04)
9 3T/(E11) T AT '
(i) FeT ¥ TIfT IR oo
1 AT gl A qeTgIfepd femam
ST
- Fhel UdTE gof H gloter
@t 9T ey 3T (@1 ) @
(8.35) (0.40) 11.19 (12.62) 11.19 26.93
cioic
- sfFady AfY &1 3T W&
TIFd 3¢TA A TESY 3T
> - - - (0.01) - 0.80 - -
a9 37/(g1feT) Fr AT
39 & (F)
2 24.80 (24.43) (18.89) 4.44 (20.82) (50.15)
T AYF AT (F+7)
134.83 (228.60) 135.12 (94.88) (133.23) (267.75)
X1V et & fav Fa s 3T
R RS () 3,521.55 2,268.50 4,011.29 8,688.67 9,115.78 12,372.52
Ffaf@a & FRor o
- ST F FaTHT
2,597.24 1,870.71 3,267.99 6,652.94 7,122.92 9,920.86
789.48 626.39 608.18 2,130.61 2,126.09 2,719.41
3,386.72 2,497.10 3,876.17 8,783.55 9,249.01 12,640.27
F=faf@a & FRor 3=
9F 7T
- ST & T
108.05 (202.37) 103.27 (83.13) (123.21) (239.05)
26.78 (26.23) 31.85 (11.75) (10.02) (28.70)
134.83 (228.60) 135.12 (94.88) (133.23) (267.75)
farfaf@a & sror o
9F 371
- YT & TaTHET
2,705.29 1,668.34 3,371.26 6,569.81 6,999.71 9,681.81
816.26 600.16 640.03 2,118.86 2,116.07 2,690.71
3,521.55 2,268.50 4,011.29 8,688.67 9,115.78 12,372.52
XV e sfaadl R G (TAS
C | 3feRa Hed 10/- 3UQ) 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08
3= sfFadr
XVI. | (31 &M & 3hfeid Joiel-a9 & T AET 9] oTeT 9] oTeT 9] oTeT CICG) 4448117

3TER)




gfa sfadl AR e (TRF
XVIl. | 3iffa HAem 10/~ TOQ) (S
Rl F fAT):s

1) T L1y
(1) et e (w90) 9.84 7.08 12.38 25.20 26.98 37.58

2) dodhd éq vd (¥UT,
(@) 7% (¥90) 9.84 7.08 12.38 25.20 26.98 37.58

gfa st W e (TS
XVIIl. | 3iffa Aza 10 ¥90) (9%
gfEraat & o)«

(1) He shTw (FU0)

(2) A $UTH (UV)

gfa sfad AW e (WAF
XIX. | 3% qe= 10/- F9T) (IR vF
ﬁm*m)&

1 médlna U7
(1) %% (F0) 9.84 7.08 12.38 25.20 26.98 37.58

(2) dsfepa $9TH (FUT)

9.84 7.08 12.38 25.20 26.98 37.58

« fAATET T A #lg & folv sHve
arfi#rpa T8 &1

gafera o aRome & a1y geea
feouforat & g

1 HHE & 31 fadiry gRomAr fr weheT R AwRer daraden @i gar & S § 3R sEe A fedin 12 Wi,
2020 F AT IO FId Jow H FN & Adww FHser AN oo IgAeT R A g1 A @t (gReRor
aiffica vd yehest 3m9eTt) fafes, 2015 & fafes 33 & @R &l & wgFa @ifafis oar-alars el s
gRoTAT #F RAIE T 97T AR A 31.12.2018 &I WATCA JelellcAs 3ae & v @afhd siws dfAd aalem &
el g1 8, Fifh foArdl Fafehd facia aRomAT 1 geqd sel &1 et feetien 3miier 01, 2019 & 3faar g8 Bl

2 gAfrd fadg oo Foel (RO o@r A1) Aamae, 2015 (SR & gag-gag W afeaa fhar = &) &
g ufsd suelr sifafaas, 2013 @1 arr 133 & 3ideld FfAgRT aRAT @ AeS ($3 Tew)-34 HeaRk# o
Raiféer 3N oNa # AATgd: e 3T @ik feyidl # UG #egar 3R A9 Bewidl & AHgER TR
fw aw g1

3 $3 TTH 109 F ITAR &l 3R sHAI Terdd el IReH fAffies qanr R *fse afdaea woi 3 3aw
aﬂﬁaﬁm(qﬁa@m}ﬁaﬁmﬁmm@)wmﬁm@w%

(F5 7T )
| 7.4 | Rawor | 31.12.2019 & | 31.03.2019 & |




F) | sfse afaaed xor 47,453.68 49,888.75

@) | R effa gifer s 24,632.84 24,900.59+

| afa e o[ FaeT (%) (@) 51.91% 49.91%
+ Yiaeedansit © &fd 1 A el & fav gor-agfed fhar amn

faaeqet dt W, *fee afdaed Roll W 3T Fad T AT § T JARAG TGl THRAT FKOT AR & 3HAF 8

MWWWWQWB0.0&ZOM%éWﬁT(WWW)E@Wﬁ?ﬁﬂﬂﬁmﬁ@r, 2019 &
AETA ¥ FARC S FAE (TAHT) ganr fgfaa @fd qdeard effesior &1 sudter & oaAiw 01.04.2019
¥ 5 TUH 116 - TNl & AT &1 $Hb TRUTHAEIRT 44.58 F5 TIT & Use T ol T 3N 15.42 U5 FUT
HT ST SIAT A AT Al g1 et 31.12.2019 Fr @A AR va =it #Ag & v o W wena #ifas a@
gl

Rt 30.09.2019 F FATCT 3afd & alret, Fueh 3N sHhr Tere Fufadl F wuue [fr (Feiter) &9gs, 2019
CaRT JYT T 3T Jffazs, 1961 &1 aRT 115MUv & 3iceid 3gad @heq &1 3uder fhar g1 et
31.12.2019 &I gaATd fAAET vd &t AE & AU TR (TTA= F) TG T HY al¥ehiched HUR T HAGT & T
gl wy &, Al gendl e eX AR faRh a¥ A oRade & vema w1 dAlfd #Re urr 115dUT & 3
fAuiRa & & 3R W Ireyfig w7 aRwufEi/eaar # go: & = B

e Fser & oA 12.02.2020 & AT 39l do& # i a¥ 2019-20 & fov yaa sfFadr R Eif |
95% #T eX X HedReA oTener Mf¥a fFar § 3raTa g% 10 FUT & 3Fadr R W 9.50 FUT|

e 31.12.2019 & FACT AR vd &t A & v gAfFa i aRomet F suet & aRoma, e aggs Fusr
& Fafha ARG gefera aRome 3R e geraed Sufadl; ve @39 3¢gH URE Td dgg TEfdued & Yate ganT
A aRome anfAe g1 s e Fufadl, §gFd A ufedr iR weflvew & afome €3 vew 110 - wAfRd
facig faeor, §3 vuH 111 - @gFd FaEU¢ 3R $3 vog 28 - ‘THTATCH Ud HgFd 3¢TH & AR FAfhd fhu
e gl

g5 Twg 108 ‘IR Qericw” H 3eTEr Sera/siaios Goeie $r Rafér & deet #, duelr & gRarest 7
dael Ueh &1 fasiad Qerdie A § - faega aiF TEUrs &1 HOT Ut HA1| 37c: §5 TeH 108 & 3HJaR g Rure-
AT QAT A B

10

Ooell 3rafer & 3fienst 1 SteT 81 3TaeTeh &Y, Je-Aeffec/shAdey hadT IR &, difch 3efehl Jofall I ST Tehl

TR A5 el Tehg et

fe=tisr: 12.02.2020 IEYeT U g9y ASeH

ANTETA- 00973413




