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REVISED INDEPENDENT AUDITORS' REPORT [This Revised Independent Auditors’
Report is being issued in compliance of reply made to the observations raised by the
Office of the Director General of Audit (Energy), Comptroller and Auditor General of
India during its Supplementary Audit under Section 143(6)(a) of the Companies Act,
2013. Accordingly, Sr. No. (1), (2) and (3) of Annexure-ll {o the Independent Auditors’
Report have been suitably rectified for proper disclosure. All such changes don’t have
any impact on our Audit Opinion or otherwise as compared to our carlicr report dated
29.11.2021 issued on the Standalone Financial Statements of the Company for the
Financial Year ended 31.03.2021]

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF Bijawar-Vidarbha Transmission Limited
Report on the Audit of the Standalone Financial Statcments
Opinion

We have audited the accompanying standalone financial statements of Bijawar-Vidarbha
Iransmission Limiled ("the Company”), which comprise the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on
that date, and a summary of the significant accounting policies and other explanatory

information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesald standalone financial statements gwve the Information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a frue and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, its loss and fotal comprehensive income, changes in equity
and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our repoil. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICA!) together with the independence requirements that are relevant
to our audit of the standalone financial statements under the provisions of/the Act and the




Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Elhics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial slalements.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors is responsible for the preparation of the olher information.
The other information comprises the information included in the Management Discussion
and Analysis, Board’s Report including Annexures to Board's Report, but does not include
the standalone financial statements and our auditor’s report thereon

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstaled.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic allernative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonablc assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high




level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when Il exisls. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
rcasonably be expected to influence the economic decisions of users taken on the basls of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercige profeseional judgment and maintain
professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

 Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Acl, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

* Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatemente in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. i



We also provide those charged with governance with a statement that we have complied
with rclevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure |" g
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. We are enclosing our report in terms of Sectlon 143(5) of the Act, on the basis of such
checks of the books and records of the company as we considered appropriate and
according to the information and explanations given to us, in “Annexure II' on the
directions and sub-directions issued by the Comptroller and Auditor General of India.

3. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Cquity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) Being a Government Company, pursuant to notification no. G.S.R. 463(E) dated
05.06.2015 issued by the Government of India, provisions of section 164(2) of the Act,
regarding disqualification of the director is not applicable to the company.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure HI”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial repotting.

Q) Being a Government Company, pursuant to notification no. G.S.R. 463(E) dated
05.06.2015 issued by the Government of India, provisions. of section 197(16) of the ;A\c(t;

regarding managerial remuneration is not applicable to the company. ’ Ex)_ff"xj )'Q;

o Oelhn e

T



h) With respect to the other matters to be included in the Auditor's Repoil in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanalions given 1o us:

i) The Company does not have any pending litigations which would impact it's
financial position.

ii) The Cbmpany did not have any long term contracts excluding derivative contracts
for which there were any material foreseeabie losses.

iii) There were no such amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Satish K. Aggarwal_;&__po.
Chartered Accountarits/ | Cho |
af | v\

Y Ui Ne Delmrl_' _
(PRANAV AGGA L) At

Partner
Membership No. 511914
FRN 002516N

Place: New Delhi
Date: January 19, 2022
UDIN: 228 a1y anken m13es



Annexure | to the Independent Audltors' Report
(Referred to in our report of even date on the standalone Ind AS financial statemerats
of Bijawar-Vidarbha Transmission Limited, for the year ended 31st March 2021 we
state that:

1. The Company has no Fixed Assets other than the Capital Work in Progress. Hence the
provisions of clause (i) of paragraph 3 of the Order are not applicable to the company.

2. The company does not hold any inventories. Therefore sub Para (i) of Para 3 of the
Order is not applicable to the company.

3. The company has not granted any loan, secured or unsecured, to companies, firms,
Limited Liability Partnerships & other parties covered in the register maintained under
Section 189 of Companies Act 2013. Therefore sub sub Para (a) & (b} of sub Para (iii) of
Para 3 of the Order is not applicable to the company.

4. In our opinion and according to the information and explanations given to us, the
company has not granted any loans, investment, guarantees & security with respect to
provisions of Section 185 & 186 of Companies Act 2013. Therefore sub Para (iv) of Para 3
ol the Order is not applicable to the company.

5. The company has not accepted any deposits. Therefore in our opinion and according to
the information and explanations give to us, directives issued by the Reserve Bank of India
and the provisions of Section 73 to 76 or another relevant provisions of the Companies Act,
2013 and the rules framed there under, are not applicable to the company.

We have been informed by the management that no order has been passed by the
company law Board, National Company | aw Tribunal or Reserve Bank of India or any Court
or any other Tribunal.

6. According to the information and explanations given to us, the maintenance of cost
records has not been specified by the Central Government under seclion 148(1) of the
Companies Act, 2013 for the business activities carried out by the Company. Thus reporting
under clause 3(vl) of the order Is not applicable to the Company.

7. According to the information and explanations given to us, in respect of statutory dues :-

a. The company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income tax, goods and service tax, duty of customs, duty of
excise, cess and other statutory dues applicable to it with appropriate authorites. According
to the information and explanations given to us, there are no undisputed statutory dues
outstanding as on March 31, 2021 for a period more than six months from the date they
became payable.

b. According to the information and explanations given to us there are no such dues of
income tax, Goods and Service tax, wealth tax or excise duty which have not been
deposited on account of any dispute.

8. According to the information and explanations given to us, the company has not
defaulted in repayment of loans or borrowings to any financial institutions, bank, and



government. The company does not have any debenture holders.

9. The company has not raised moneys by way of Initial Public Offer or Further Public offer
(Including debt instruments) & term loans. Therefore sub Para (ix) of Para 3 of the Ordey is
not applicable to the company.

10.Based on the audit procedures performed and to the best of our knowledge and
according to the information and explanations given to us, no fraud by the company or any
fraud on the Company by its employees or officers has been noticed or reported during the
year.

11.Being a Government Company, pursuant to notification no. GSR 463(E) dated
05.06.2015 issued by the Government of India, provisions of Section 197 read with
Scheduie V of the Act, regarding managerial remuneration are not applicable to the
company, hence clause (xi) of paragraph 3 of the Order is not applicable to the company.

12.In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company, sub Para (xii) of Para 3 of the Order is not applicable to
the company.

13.According to the information and explanations given to us and based on the records
produced before us by the company, the transactions with the related parties have been
entered inlo by the company in its ordinary course of business on an arm's length basls and
therefore the provisions of section 177 and 188 of the Act are not applicable to the company,
however the defails of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

14.According to the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly paid convertible debentures during
the year under review, Section 42 of the Companies Act 2013 is not applicable to the
Company. Therefore sub Para (xiv) of Para 3 of the Order is not applicable to the company.

15.In our opinion and according to the information and explanations given to us, during the
year the company has not entered into any non-cash transactions with directors or persons
connected with him. Therefore sub Para (xv) of Para 3 of the Order is not applicable to the
company.

16. In our opinion and according to the information and explanations given to us, the
company is nol required lu be regislered under section 45-1A of Reserve Bank of India Act,
1934.

For Satish K. Aggarwal & Co.
Chartered Accountants

G)/\_OM\CK,UJK W"J W
(PRANAV AGG AL) S
Partner

Membership No. 511914

FRN 002516N

Place: New Delhi

Date: January 19, 2022
VO 22801y ApAAR MTFFES



ANNEXURE - I TO THE INDEPENDENT AUDITOR'S REPORT OF BIJAWAR-

VIDARBHA TRANSMISSION LIMITED

The Annexure referred to In our report to the members of Bijawar ~ Vidarbha
Transmission Limited (‘the Company’) for the year ended 31 March, 2021

Replies to the Directions issued by the Comptroller & Auditor General of India to the
Statutory Auditors under Section 143(5) of the Companies Act, 2013 for the year

ended 31* March, 2021

_S.No. Particulars

Reply

1 Whether the company has system in
place to process all the accounting
transactions through IT system? If yes,
the implications of processing of

accounting transactions outside

any, may be slaled.

system on the integrity of the accounts
along with the financial implications, if

Yes, the company has system in place
to  process all the accounting
transactions through IT system je
Oracle. In our opinion and to the best of
our information and explanations given
to us, the company has adequate
control system to verify the correctness
of the entries posted In Oracle.

2 Whether there is any restructuring of an
existing loan or cases of waiver/write off
of debts/loans/interest etc. made by a
lender to the company due to the
company’s inability to repay the loan? If
yes, the financial impact may be stated.
Whether such cases are properly
accounted for? (In case lender is a

Government company, then

direction is also _applicable for

statutory auditor of lender company).

There are no cases of waiver/write off of
debts/loans/interest etc. hence this
clause is not applicable.

3 Whether funds (grants/subsidy etc.)
specific
Central/State
Government or its agencies were
properly accounted for/utilized as per its
term and conditions? List the cases of

received/receivable for
schemes from

deviation.

For Satish K. Aggarwal & Co.

Chartered Accountants :

|
i ’ \ e
(PRANAV AGGAM\L) A

Partner

Membership No. 511914
FRN 002516N

Place: New Delhi

Date: January 19, 2022

UBING 22811q1y pAAAAM T F25~

There are no such funds
received/receivable for specific schemes
from Central/ State Agencies, hence this
clause is not applicable.




ANNEXURE “llI” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Bijawar-Vidarbha
Transmission Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Bijawar-Vidarbha
Transmission Limited (“the Company”) as of March 31, 2021 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effeclively fur ensuring the orderly and efficlent conduct of Its busliness, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility Is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audlt of Internal Financial Controls Over Financial Reporting (the
‘Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audil lo obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effeclively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the intenal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material
misstalement of the financial statements, whether due to fraud or error.

We bclicve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that pertain to the maintenance of records
that, in reasonable detail, accurately and falrly reflect the fransactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely deteclion of
unauthorized acquisition, use, or disposition of the company’s assets that could have g
material effect on the financial statements.

Inherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the inhcrent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, malerial
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk hat the internal financlal control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

in our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all materlal respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operaling effectively as at March 31, 2021, based on the internal contral over tinancial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For Satish K. Aggarwal & Co.
Chartered Accountants

D/\O\/\_@J e /LAN&uJ ' ‘.‘; |
(PRANAV AGG AL) w /)

Partner
Membership No. 511914
FRN 002516N

Place: New Delhi
Date: January 19, 2022

UDIN: 22 Clia1y aaanA MTIsC



CHARTERED ACCOUNTANTS
60, LGI, Nalional Park, Lajpal Nagar — 4, New Delhi — 170024
(Ncar Moolchand Metro Station)
Tel: 011-26471404, 41032474, 9899018449
EMAIL: admin@skaandco.com, website: skaandco.com

| ," ~+ | SATISH K. AGGARWAL & CO.
LCA‘ )

Compliance Certificate

We have conducted the audit of annual accounts of Bijawar- Vidarbha Transmission Limited for the
year ended 31* March, 2021 in -accordance with the directions/sub-directions issued by the C&AG of
India under Section 143(5) of the Companies Act, 2013 and certify that we have complied with all the
Directions/Sub-directions issued to us.

For Satish K. Aggarwal & Co.

Chartered Accountants,

Firm Regn. No. 002516N
[

(Pranav Aggarw
Partner

M.No. 511914
Place: New Delhi

Date: January 19, 2022

UDIN: 92 114 1Y A AAAAMIRRE




BIJAWAR-VIDARBHA TRANSMISSION LIMITED

(CIN: U40300DL2017G0OI1310540)

Balance Sheet as at March 31, 2021

(X in Hundreds)

Particulars Note No. As at As at
March 31, 2021 March 31, 2020
(1) |Assets
(1)[Non-Current Assets
(a) Capital Work-in-Progress 3 38,353.59 38,007.33
(2)|Current Assets
(a) Financial Assets
(i) Cash and Cash Equivalents 4 385.00 385.00
Total Assets 38,738.59 38,392.33
(I1)|Equity and Liahilities
(1) [Equity
(a) Equity Share Capital 5 1,000.00 1,000.00
(b) Other Equity 6 (194.51) (194.51)
805.49 805.49
(2) |Liabilities
(A)|Current Liabilities
(a) Financial Liabilities
(i) Borrowings 7 37,638.10 37,316.84
(i) Other Financial Liabilities 8 295.00 270.00
37,933.10 37,586.84
Total Equity and Liabilities 38,738.59 38,392.33

See accompanying notes from 1 to 24 to the Financial Statements

For and on behalf of Board of Directors

(Sanja a
Director
DIN:08197193

As per our report of even date
For and on behalf of

Satish K Aggarwal & Co.
Chartered Accountants

Firm Reg No. : 002516N

(

Pranav Aggarwal
(Partner)
M. No. 511914

Place: New Delhi
Date: 29.11.2021

I et

(D. Manavalan)

Chairman
DIN:08102722



BIAWAR-VIDARBHA TRANSMISSION LIMITED
(CIN: U40300DL2017G0I310540)

Statement of Profit and Loss for the year ended March 31, 2021

(% in Hundreds)

Particulars Note No.

For the Year ended
March 31, 2021

For the Year ended
March 31, 2020

Revenue from Operations
Other Income

Total Income (1)

Expenses
Other Expenses

Total Expenses (l1)

Profit/(loss) before tax (I- Il =111)
Tax expense: (IV)

Current Tax

Deferred Tax

Profit/(loss) for the period (Il -1V =V)

Other Comprehensive Income (V1)

Total Comprehensive Income for the period (V+VI=VII)

Earnings per Equity Share ; (VIII)
Basic and Diluted (in ), (Par value Rs. 10/-) 10

See accompanying notes from 1 to 24 to the Financial Statements

For and on behalf of Board of Directors

hod VOIS

(Sa ayak) (D. Manavalan)
Director Chairman
DIN:08197193 DIN:08102722

As per our report of even date
For and on behalf of

Satish K Aggarwal & Co.
Chartered Accountants

Firm Reg No. : 002516N

(Partner)
M. No. 511914

Place: New Delhi
Date: 29.11.2021




BIJAWAR-VIDARBHA TRANSMISSION LIMITED
(CIN: U40300DL2017G0I310540)

Statement of Cash Flow for the year ended March 31, 2021

(X in Hundreds)

Particulars

For the Year ended
March 31, 2021

For the Year ended
March 31, 2020

. |Cash Flow from Operating Activities:

Net profit/(loss) before tax

Adjustments for:

Adjustments

Operating Profit before Working Capital changes
Adjustments for changes in Working Capital :

- Increase/(decrease) in Other Financial Liabilities
- Increase/(decrease) in Other Current Liabilities

Cash generated from operating activities
Income taxes paid

Net cash from operating activities

Cash flow from Investing activities:
Addition in Capital Work in Progress

Net cash from Investing activities

Cash flow from Financing Activities:
Issue of Share Capital

Increase/(decrease) in Borrowings

Net Cash from Financing Activities

Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C)

Add: Cash and Cash Equivalents at the beginning
Cash and Cash Equivalents as at Closing (Note-4)
Comprising of :

Balance with bank in Current Account

of the period

25.00 :
. (361.88)
25.00 (361.88)
25,00 (361.88)
(346.26) (637.42)
(346.26) (637.42)
321.26 679.30
321.26 679.30
E (320.00)
385.00 705.00
385.00 385.00
385.00 385.00

See accompanying notes from 1 to 24 to the Financial Statements

For and on behalf of Board of Directors

’WW

—

(Sanj;
Director
DIN:08197193

As per our report of even date
For and on behalf of

Satish K Aggarwal & Co.
Chartered Accountants

Firm Reg No. : 002516N

0

Pranav Aggarwal
(Partner)
M. No. 511914

Place: New Delhi
Date: 29.11.2021

(D. Manavalan)
Chairman
DIN:08102722




BIJAWAR-VIDARBHA TRANSMISSION LIMITED
(CIN: U40300DL2017G0I1310540)
Statement of Changes in Equity for the year ended March 31, 2021

A. EQUITY SHARE CAPITAL

(Zin Hundreds)

Amount
Balance as at 1st April 2019 1,000.00
Changes in Equity Share Capital during the year (FY 2019-20) =
Balance as at March 31, 2020 1,000.00
Changes in Cquity Share Capital during the year (FY 2020-21)
Balance as at March 31, 2021 1,000.00

B. OTHER EQUITY

(X in Hundreds)

Particulars Amount
Retained Earnings
Balance as at 1st April 2019 (194.51)
Total comprehensive income for the year -
Balance at March 31, 2020 {194.51)
Total comprehensive income for the year -
Balance at March 31, 2021 (194.51)

See accompanying notes from 1 to 24 to the Financial Statements

For and on behalf of Board of Directors

\ S et

({Sanja! (D. Manavalan)
Director Chairman
DIN:08197193 DIN:08102722

As per our report of even date
For and on behalf of

Satish K Aggarwal & Co.
Chartered Accountants

Firm Reg No. : 002516N

Pranav Aggarwal
(Partner)
M. No. 511914

Place: New Delhi
Date:29.11.2021



BAWARAADARBHEA TRANSMISSION LIMITED

(CIN: U40300DL2017GOI310540)
Notes to the Financial Statements for the year ended March 31, 2021

1 Caorporate information
Tha Company was incorporated on 13.01.2017 under the Companies Act, 2013 as a wholly owned subsidiary of PFC
Consulting Limited (PFCCL), which is a wholly owned subsidiary of Power Finance Corporation Lid {PFC Lid) a Govt. of India
undertaking The registered office of the Company is incated al "Lijanidhi'. 1, Barakhamba { ana, Connanght Placa, New Delhi-
110001, The company has bean incorporated to develop power system nefwork and Study, investigate, collect information and
data, preparation of survey report, forecast clearance etc., if required for the purpose of transmission of eleclricity in the state
of Uttar Pradesh (project} and {o conduci bidding process ele. for the selection of transmission service provider. The company
was 1o be transferred to developer selected as per tariff based competitive bidding guidelines for Transmission Service issued
by Ministry of Power, Government of India, however National Commitlee on Transmission (NCT) in its meeting dated
31.07.2019 has recommended for de-nofification of the scheme and PFCCL was advised to close the Company. However
necessary approval from Ministry of Power (MoP),board of PFC and PFCCL for closure of the company is awailed as on the
balance sheet date
General
Basis of Preparation and Statement of Compliance
The financial statements have been prepared on historical cost convention and accrual basis of accounting and are in
accordance with the indian Accouniing Standards (referred to as “ind AS") notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) and applicable provisions of Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014, the Companies Act, 2013. The company is proposed to be closed, however pending approvals from
MoP, PFC and PFCCL, the necessary adjustments have not been made in the financial statements.

The Company's financial statements are presented in Indian Rupees (JNR), which is its functional currency.
Amounts in these financial statements have been rounded off to ‘nearest hundreds upto two decimal points (uniess otherwise
indicated}.

k. Use of Estimate
The preparation of Financial Statements requires management to make estimates and assumptions that affect the reported
amounts of revenue, expenses, assets and liabilities and disclosures relating fo contingent liabilities on the date of the
Financial Statements. Actual resufis could differ from those estimates. Estimates and underlying assumptions are reviewed on
an ongoing bhasis. Revision to accounting estimates is recognised in the period in which the estimate s revised and in future
period affected.

¢. Recognition of Income ! Expenditure
Income and expenses (except otherwise stated) are accounted for on accrual basis.

d.  Capital Work in Progress
Expenditure incurred on Consulfancy /Administration /nierest Manpower Charges/ Legal & Professional elc during
construction period/setting up of project (net of incomes) are capitalised and treated as Capital Work in Progress.

e. Expenditure incurred by Holding Company
Expenditure incurred by the company for the Project is funded by the Holding Company (PFCCL) and s considered as Short-
Term Borrowings under the head Current Liabilities. Interest is charged by holding company (PFCCL) as per rate applicable
from time to time. However in view of denotification of the project under the company, interest is not being charged by the

holding company.

f.  Preliminary Expenses
Preliminary expenses has been charged to the Statement of Profit & Loss in the yaar in which such expenditure has been
incurred.

g. Borrowing Costs
Borrowing cost is charged to the Statement of Profit & Loss for the year in which # is incurred except for capital work in
progress which is capitalized ti} the date of commercial use of the assets.

h. Provisions, Contingent Liahbilities and Contingent Assets

ti} Provisions are recognised when the Company has a present obligation {legal or consfructive) as a resuit of a past event, if it is

probable that the Company will be required o settle the obligation and a refiable estimate can be made of the amount of the
obligation. Tne amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When
some or all of the economic benefits required to settle a provision are expecled to be recovered from a third party, a receivable
is recognised as an asset if {t is virtually certain that reimbursement will be received and the amount of the receivabie can be

measured reliably.

{ii) Where it is not probabte that an outflow of economic benefits wili be required or the amount cannot be estimated reliably. the
obligation is disclosed as contingent liability in notes 1o accounts, untess the probability of cutflow of economic benefits is
remote.

{iii} Contingent Assets are not recognised in the financial statements but are disclosed, where an inflow of economic benefif is
probable.

{iv) These are reviewed at each balance sheet date and are adjusted to reflect the current management estimate.



BHAWAR-VIDARBHA TRANSNVHSSION LIMITED

(CIN: U40300DL.2047301310540)
Notes to the Financial Statements for the year ended March 31, 2021

Cash and Cash Equivalents :
Cash and Cash Equivalents comprises cash on hand and demand deposits. The Company considers cash egquivalents as all
short term halances {with an original maturity of three months or less from the date of acquisition}, highly kquid investments
thal are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value.

Cash Flow Statement

Cash flow Statement is prepared in accordance with the indirect method, whereby net profit/(ioss) before lax s adjusted for the
effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the company are segregated.

Taxes on income

Inceme Tax expense comprises of current and deferred tax. 1t is recognised in Statement of Profit and Loss, excepl when il
relates to an item that is recognised in OCI or directly in equity, in which case, lax is also recognised in OC| or directly in
equity.

Current fax is the expected tax payable on taxable income for the year, using tax rates enacted or substantively enacted and
as applicable at the reporting date, and any adjustments to tax payable in respect of Previous Years.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
slatements and the corresponding tax bases used in the computation of taxable income. Deferred tax is measured at the tax
rates based on the laws that have been enacted or substantively enacted by {he reporting date. Deferred 1ax assets and
liabilities are offset if there is a legally enforceable right to offset current fax liabllities and assets, and they relate to income
taxes levied by the same tax authorily.

A deferred tax hability is recognised for all taxable temporary differences. A deferred tax asset is recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which the deductible
temporary difference can be wilized. Deferred tax assels are reviewed at each reporting date and are reduced to the extent
that it is no longer probable that the related tax benefit will be realized.

Additional Income Tex that arises from the distribution of dividend is recognized at the same time when the liability to pay
dividend is recognized.

Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party o the contractual provisions of the
financial instruments.

On initiat recognition, financial assets and financial liahilities are recognised at fair value plus/ minus transaction cost that are
attributable 10 the acguisition or issue of financial assets and financial liabilities. In case of financial assets and financial
liabilities which are recognised at fair value through profit and loss (FVTPL), it's fransaction costs are recognised in Stalement
of Profit and Loss.

Financial Assets

Ali regular way purchases or sales of financial assets are recognised and derecegnised on a settlement date basis.

After initial recognition, financial assets are subseguently measured in thelr entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification and Measurement of Financial Assets (other than Equity instruments}

a) Financial Assets at Amortised Cost:

Financial assets that meet the following conditions are subsequently measured at amortised cost using Effective Interest Rate
method {EIR).

* the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

« the contraciual terms of the assel give rise on specified dates fo cash flows that are Solely Payments of Principal and Interest
{SPP1) on the principal amount outstanding.

Iy} Financial Assets at Fair Value through Cther Comprehensive Income {FVTOC!)

A financial asset is measured at FVTOCI if both the foliowing conditions are met:

+ The objective of the business medsl s achigved both by collecting contractual cash flows and selling the financial asset, and

« the contractual terms of the asset give rise on specified dates to cash flows that are Solely Payments of Principal and Inferest
(SPPIy on the principal amount outstanding.

¢} Financial Assets at fair value through Profit or Loss (FVTPL)
A financial asset is measured at FVTPL unless it is measured at amorised cost or EVTOC!, with all changes in falr value

recoanised in Statement of Profit and Loss.
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BIJAWAR-VIDARBHA TRANSMISSION EIMITED

{CIN: U40300DL2017G0C1310540)
Notes to the Financial Statements for the year ended March 31, 2021

impairment of Financial Assets

a) Subsequent to initial recognition, the Company recognises expected credit loss {(ECL) on financial assets measured at
amortised cost. ZCL on such financial assets, other than loan assets, is measured at an amount equal to life time expected
losses.

The impairment requirements for the recognition and measurement of ECL are equally applied to Lean asset at FVTOCI
except that £ECL is recognised in other comprehensive income and is not reduced from the carrying amount in the balance

sheet
L) lmpairment of Loan Assets and commitments under Lelter of Comforl (LoC).

The Company measures ECL on loan assets &1 an amount equal 1o the etime ECL I thers is credit impatrmant or there has
been significant increase in credi risk (SICR) since initial recognition. If there is no SICR as compared to inifial recognition, the
Company measures ECL at an amount egual to 12-month ECL. When making the assessmenl of whether there has been a
SICR since initial recognition, the Company considers reasonable and supportable information, that is available without undue
cost or effort. If the Company measured loss allowance as lifetime ECL in the previous period, but determines in a subsequent
period that there has been no SICR since inilial recognition due to improvement in credit quality, the Company again measures
the loss allowance based on 12-manth ECL. ECL is measured on individual basis for credit impaired loan assets, and on other
loan assets it is generally measured on collective hasis using homogenous groups.

c) The impairment losses and reversals are recognised in Statement of Profit and Loss.

De-recognition of Financial Assets

The Company derecagnises a financial asset when the contractual rights 1o the cash flows from the asset expire, or when it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party.

On de-recognition of a financial asset in its entirety, the difference belween the asset's carrying amount and the sum of the
consideration received and receivable, and the cumulative gain or loss that had besen recognised in olher comprehensive
income and accumulated in equity, is recognised in Statement of Profit and Loss if such gain or loss would have otherwise
been recognised in Statement of Profit and Loss on disposal of that financiat asset.

Financial Liabilities

i) All financial Habilities other than derivatives and financial guarantee contracts are subsequently measured at amortised cost
using the effective interest rate (EIR) method.

EiR is determined &l the initial recognition of the financial liability. EIR is subsequently updated for financial liabilities having
floating interest rate, at the respective reset date | in accordance with the terms of the respective contract

ii) De-recognition of financial liabilittes

The Company derecognises financiai habilities when, and only when, the Company's obligations are discharged, cancelled or
have expired. The difference between the carrying amount of the financial liability derecognised and the consideration paid and
payable is recognised in Statement of Profif and Loss.

Earnings Per Share

Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of equity shares
outstanding during the period. Diluted earnings per shares is computed by dividing the profit after tax by the weighted average
number of equity shares considered for deriving basic earnings per shares and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential equity shares.




BIJAWAR-VIDARBHA TRANSMISSION LIMITED
(CIN: U40300DL2017G0I310540)

Notes to the Financial Statements for the year ended March 31, 2021

3. CAPITAL WORK-IN-PROGRESS

(T in Hundreds)
. As at As at
Particulars March 31, 2021 | March 31, 2020
Opening Capital Work-In-Progress 38,007.33 37,369.91
Add: Transferred from Expenditure during Construction Period (Note 346.26 637.42
9)
TOTAL 38,353.59 38,007.33
4. CASH AND CASH EQUIVALENTS (X in Hundreds)
Particul As at As at
articulars
! March 31,2021 | March 31, 2020
Balance with bank:
In Current Account 385.00 385.00
TOTAL 385.00 385.00




BUAWAR-VIDARBHA TRANSMISSION LIMITED
{CIN: U40300D4.2017GOI310540)
Notes to the Financial Statements for the year ended March 31, 2021

5. EQUITY SHARE CAPITAL

(% in Hundreds)

Particulars

As at
March 31, 2021

As at
March 31,2020

Authorised capital
10,000 Lquity shares of Rs.10 each
{As at March 31, 2020; 10,000 Equity shares of Rs.10 each}

1,000.00 1,000.00

Issued, Subscribed and Paid up
10,000 Equity shares of Rs.10 each fully paid up 1,000.00 1,000.00
(As at March 31, 2020, 10,000 Lquily shares uf Rs. 10 each fully paid up)

TOTAL 1,000.00 1,000.00
(I} Reconciliation of the humber of shares outstanding at the beginning and at the end of the vear:

As at March 31,2021 As at March 31, 2020
Particulars Number of Shares Amount Number of Shares Amount
held held

Shares outstanding at the beginning of the Year 10,000 1,000.00 143,000 1,000.00
Shares issued during the Year - -
Shares outstanding at the end of the Year 10,000 1,000.00 10,000 1,000.00

(t1} Rights, Preferences and restriction attached to shares

The Company has one class of equity shares having a par value of Rs 10 per share. Lach shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directers is subject to the approval of the shareholders in the ensuing Annual Genersl Meeting, except in case of
intertm dividend. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution
of all preferential amounts, in proportion to their shareholding.

{iii) Equity Shares held by the controlling entity

Particulars Number of shares %
As at March 31, 2021 10,000 100.00%
PFC Consulting Limited, the Holding Company *
As at March 31, 2020
PFC Consuiting Limited, the Hoiding Company * 10,000 100%

(iv} Details of shares held by each shareholder helding more than 5% shares in the Company:

As at March 31,2021 As at March 31, 2020
Particulars Number of shares % Nurmber of shares o
held held
Equity Shares
PFC Consulting Limited, the Holding Company * 10,000 100% 10,000 100%

* Equity shares are held by PFC Consulting Limited and through its nominees.



BIAWAR-VIDARBHA TRANSMISSION LIMITED
(CIN: U40300DL2017G0OI310540)
Notes to the Financial Statements for the year ended March 31, 2021

6. OTHER EQUITY

{Z in Hundreds)

Particulars

As at
March 31, 2021

As at
March 31, 2020

Retained Earnings:

Particulars

March 31, 2021

Balance at the beginning of the year (194.51) (184.51)
Add: Total Comprehensive income for the Year - -
TOTAL (194.51) (194.51)
7. BORROWINGS (% in Hundreds)
As at As at

March 31, 2020

Financial Liabilities Carried at Amortised Cost {Unsecured)

Loans from related parties including interest {PFC Consuiting Ltd)

Particulars

March 31, 2021

37,638.10 37,316.84
TOTAL 37,638.10 37,316.84
8, OTHER FINANCIAL LIABILITIES (% in Hundreds)
As at As at

March 31, 2020

Expenses Payable - Audit Fee 295.00 270.00
TOTAL 295.00 270.00
9. EXPENDITURE DURING CONSTRUCTION PERIOD
(X in Hundreds)
Particulars For the Year ended | For the Year ended
March 31, 2021 March 31, 2020
Expenses:
Professional and Consuitancy Charges - 236.00
Legal & Filling Fee - 33.00
Audit Fee 285.00 295.00
Other Administrative Exgenses - 25.00
Rates and Taxes 51.26 48.42
TOTAL (Transferred to CWIP, Note-3) 346.26 637.42

10. EARNINGS PER SHARE

Particulars

For the Year ended
March 31,2021

For the Year ended
March 31, 2020

Basic and Diluted Earning Per Share

Face value per equity share {in %)

Net Profit / (loss) after Tax as per Statement of Profit & Loss
attributable to Equity Shareholders

Weighted Average number of Eguity Shares used as denominator for
caiculating Basic EPS

Basic and Diluted Earning Per Share {in )

There are no dilutive instruments issued by the company.

10

14,000

10

10,000] .




BUAWI\R-VIDI\RBHA TRANSIISSION LIMITEDR
{CIN: UAOEOODLZONGOISIGSGO]
Notes to the financial statements for the year ended March 31, 2023

11. STATEMENT OF TRI\NS!\CTIONS WITH RELATED PARTIES
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BUAWAR-VIDARBHA TRANSMISSION L3MITED
{CIN: U4B300DL2£17G0I310540)
Notes to the Financial Statements for the year ended March 31, 2021

12. Financial Instruments

(1} Cagital Management

The Company manages it's capital to ensure that it will be able to meel the expenses towards the setting up of independent Transmission Project.
The capital structure of the Company consists of equity and debt from its holding company. The Cempany is not subject to any externally imposed
capital reguirements. The Company's Board reviews the capital structure of the Company on need basis. As at 31-03.2021, owtstanding balance of
loans obtained from holding co. is Rs.37,638.10 hundred [previous year Rs.37,316.84 hundreds) and equity share capitat Rs.3,000 hundreds

{previous year Rs.1,000 hundrods).

(i} Categories of Financiat Instruments
(% in Hundreds)
AS &t Asat

Particufars March 31, 20231 March 31, 2020

Financial Assets:

Measured at amortised cost
{2) Cash and Cash Equivalents 385.00 385.00
Financial tiabilities:
Measured at Amortised Cost
{a) Borrowings 37,638.10 37,316.84
{b} Cther Financial Liabilities 285.00 270.00

{ii) Financial Risk Management Objectives

The Company's financial liabilities comprise of borrowings and other payables. The Company’s financial assets comprise mainfy of cash and cash
equivalents. The Company is exposed to market risk (including currency risk, interest risk and other price risk), credit risk and Hgutdity risk.

The Company's management monitors and manages the financial risks relating to the operations of the Company by analysing exposures by
degree and magnitude of risks. Since the entire operations of the company are in Indfa, the currency risk is not appiicable to the company.

{iii) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risks: Interest rate risk, currency risk and other price risk. The Company has no exposureé from the international
market as the Company operations are in india only. Financial instruments affected by interest rate risk includes borrowings . The Company is not
exposed to other price risk.

Wiarket risk exposures are measured using sensiivity analysis.
There has been no change to the Company's exposure to market risks or the manner in which these risks are being managed and measured.

{iv] Interest Rate Risk Management

The Company is exposed to interest rate risk because it borrow funds at the floating rate of interest charged by Power Finance Corporation Limited
{Ultimate Holding Company) under category of “ State Sector Borrowers (Category ‘A') as determined from time to time,

The Company's exposures to interest rates on financial assets and financial liabilities are detailed in the liquidity risk management section of this
note.

(vi) Interest Rate Sensitivity Analysis

The sensitivity anaiysfs below have been determined based on lhe exposure to interest rates at the end of the financial year. For floating rate
liabilities, the analysis is prepared sssuming the amount of the Kability cetstanding at the end of the financial vear was outstanding for the whole
year. A 50 basis point increase or decrease is used when reporting interest rate risk internally to key management personnel and represents
management's assessment of the reasonably possible change ininterest rates.

Sensitivity analysis for a 50 basis points fluctuation in interest and ali other variables were held constant is explained below:

If increase by 50 hasis point

for the Year ended | For the Year ended

Particulars
March 31, 2021 March 31, 2020

impact for Profit or {Loss) _

impact {or Other comprehensive income - -
If decrease by 50 basis point

For the Year ended | For the Year ended

Particul:
articulars farch 31,2021 | March 31, 2020

tnypact for Profit or (Loss}

Inipact for Other comprehensive income




BUAWAR-VIDARBHA TRANSMISSION LIMITED
(CIN: U403000L2027G0310540)
Notes to the Financial Statements for the year ended March 31, 2021

[vii) Credit Risk Manzgement
Credit risk refers 1o the risk that 3 counterparty will default on its contractoal chligetions resulting in financial loss to the Company.

The Company's exposure te credit risk arises primarily from receivable from successful bidder,
Company's bank batancos are hetd with a repuled and creditworthy banking institution resulting to limied credit risk from the counterparties.

{vitilLiquidity Risk Management
Liquidity risk refers to the risk that an entity wiil encounter difficulty in meeting obligations associated with financial liabilities that are settled by

delivering cash or another financial asset.
The Company's financial tiabilities comprises majorly of unsecured borrowings from its holding company (PFCCL) and as per the term of contract

borrowings are payabie on the transfer of Company 10 the successful bidder.

The table below provides detalls regarding the contractual maturities of financiat liabilittes including estimated interest payments as at 31st March

2021:
{£ in Hundreds)

Caryying Due in Due in 2-5 Duein Due Date Not Total Contracted
Particulars Amount 1st Year Years More than 5 Yeat Specified Cash Flows
Financial lakilities
Borrowings 37.638.10 37,638.10 - - - 37,638.10
Other Financial Lizbilities 285.00 29500 - - - 295.00

The table below provides details regarding the contractual maturities of financial liabilitfes including estimated inerest payments as at 31st March
2020:
{X in Hundreds}

LCarrying Due in Duein 2-5 Duein Due Date Not Total Contracted
Particulars Amount 1st Year Years More than 5 Year Specified Cash Flows
Financial Liabilities
Borrowings 37,315.84 37,316.84 - - - 37.316.84
Other Financial Liabilities 270.00 270.00 - - - 270.00

{ix) Fair Value Measurements
Fair value of the Company's financial assets and financial liabilities that are measured at fair value on a recurring basis is as follows:

(% in Hundreds}

Particutars Fair Value As at March 31, 2021 As at March 32, 2020
Higrarchy Carrying Fair Value Carrying Amount Fair value
Amaunt
Financial Liahilities
Borrowings Level 3 317,638.10 37,6380 37,316.84 37,316.84
Other Finangizgl Liabilities Level 3 285.00 295.00 270.00 270.00

There was no transfer between Level 1, Level 2 and Level 3 in the year. The carrying amount of financial assets and financial liabilities measured at
amortised cost in the Ind AS financial statements are a reasonable approximation of their fair vaiue since the Company does not anticipate that
carrying value would be significantly different from the values that woubd eventuatly be received or sertied,




BUAWAR-VIDARBHA TRANSMISSION LIMITED
{CIN: U40300DL2017G01310540)
Notes to the Financial Statements for the yeas ended March 31, 2021

13, National Committee on Transmission (NCT) in its meeting dated 21.07.2019 has recommended for de-notification of the scheme and PFCCL
was advised Lo close the Company. However necessary approval from Ministry of Power {MoP)board of PFC and PFCCL for closure of the
company is awaited as on the bafance sheet date, Necessary adjustment entries for adjustment of assets and liabilities for closure of company
will be passed after such approvals. .

14, The other expenses are mainly aliocated by PFCCL to Bijawar-Vidarbha Transmission Limited. Direct Expenditures related to TP are allocated
on 100% basis and commen expenditure are aliocated based on sharing of services between various {TPs. Original supporting bills in respect of
such expenditure incurred by the PICCL are in the name of PFCCL and retained by them of which copies are available with the company.

15.The expenditure on development of the project are incurred by PFC Consulting Limited (FFCCL) {Holding Co.}. The company shall pay interest
to PFCCL on the expenditure incurred by PFCCL. The rate of interest charged / paid on the utilized amount of funds is as applicable in PFC Lid. for
the Project Loan/Schemes {Transmission) for Borrowers under category "State Seclor Borrowers {Category 'A') as determined from time to time.
However during the year the company hay nat booked any inlerest on dues of PFCCL due to propesed clasure of the Company. However in view
of denotification of the proiect under the company, interest is not being charged by the holding company,

16, The Particulars of dues to Micro, Small and Medium Enterprises under Micro, Small and Medium Enterprises Development Act, 2006
{("MSMED Act”), based on the infermation available with the Company:-

As ay As at

et}
Paniclars March 31,2021 March 31,2020

{a) the principal amount and the interest due thereon remaining unpaid to any supplier at the end
of accounting period . .
{b) the amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006, along
with the amount of the payment made 10 the supplier beyend the appointed day during the

accounting period
(c} the amount’of interest due and payable for the period of delay in making payment {which has

been paid but beyond the appointed day during the period) but without adding the interest
specified under the MSMED Act 2006 -
(d} the amount of interest accrued and remaining unpaid at the end of accounting period . R

{e) the amount of Turther interest remaining due and payable even in the succeeding years, unti!
such date when the interest dues above are actually paid 10 the small enterprise, for the purpose
of disallowance of a deductibie expenditure under section 23 of the MSMED Act 2006

17. Segment Information
The hoard of directors of the Company, which has been identified as being the chief operating decision maker {COBDM), evaluates the Company's

performance, allocate rescurces based on the analysis of the various performance indicator of the Company. The Company is mainly engaged in
the business of transmission of electricity and 3l activities of the Company revolve arcund this main business as a single unit. Further there are
no geographical segments as all the eperations of the Company are In India. Therefore, there is no separate reportable segment for the Company
as per the requirement of Ind AS 108 “Operating Segments”™.
18. Commitments:

" As at As at
Particulars
March 31,2021 March 31,2020
Estimated emount of contracts remaining to be executed on capital account and not provided for
Other commitments. - -
19.Contingent Liabilities and Contingent Assets
As at As at
Particulars
March 31,2021 March 31,2020
Contingent liabilities of the company and ¢laims against the company not acknowledged by the
company as certified by the management for the period - -
Further, Mo contingent assets and contingent gains are probable to the company, - -

20. Employee Benefit Plans

Since there are no employees in the company, the disclosure requirement as per Ind AS- 19 do not arises.




BIJAWAR-VIDARBHA TRANSMISSION LIMITED
(CIN: U40300DL2017G0O1310540)
Notes to the Financial Statements for the year ended March 31, 2021

21. Auditors Remuneration
(X in Hundreds)

Particulars . For the Year ended For the Year ended
March 31, 2021 March 31, 2020
295.00 295.00

Statutory Audit Fees (including taxes)

22, Other Disclosures:
(a) Expenditure in foreign currency- NIL
(b} Income in foreign exchange- NIL

23, During the year, deferred tax assets on the timing difference on carried forward of losses has arisen, however, in absence of evidence of
future taxable profit, the same has not been recognised in the Financial Statements.

24. Approval of Financial Statements

The Financial Statements for the year ended 31st March 2021 were approved by the Board of Directors and authorised for issue on 29/11/2021

For and on behalf of Board of Directors

'R O

(Sanjay N (D. Manavalan)
Director Chairman
DIN:08197193 DIN:08102722

As per our report of even date
For and on behalf of

Satish K Aggarwal & Co.
Chartered Accountants
Firm Reg No, : 002516N
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Pranav Aggarwal
(Partner)
M. No. 511914

Place: New Delhi
Date: 29/11/2021
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